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3BIT HE3ANNEXXHOIO AYAUTOPA

AkUioHepam Ta Harnaposii Pagai
MpuBaTHOro akyioHepHOro ToBapucTBa «XangenobeprliemeHTt YkpaiHa»

AyMmKa i3 3acTepeMeHHsaM

Mu nposenu ayauT biHaHCOBOT 3BITHOCTI MPMBATHOrO akUiOHePHOro ToBapucTBa «XakaensbeprliemeHT
YkpaiHay» (aani - «kKomnaHiam), Wwo cknagaerbea 3i 3iTy Npo piHaHcoBWiA cTaHd Ha 31 rpyaHAa 2017 pik,
Ta 3BITY NPO CYKYNHWI goxig, 3BiTY Npo 3MiHW y BAaCHOMY KaniTani Ta 3BiTY NPO pyx rpoLIOBUX KOLUTIB 3a
piK, L0 3aKIHYMBCA 3@3HAYEHOIO AATOID, Ta NPUMITOK 40 (HIHAHCOBOT 3BITHOCTI, BKAOYAKOUKN CTUCANI
BMKNaA 3HavyLWwmx obnikosux noniTuk.

Ha Hally ayMKy, 33 BUHATKOM BNANBY NUTaHb, NP0 AKi AAeTbea y naparpadax (i)@), (i, i) Ta (iv)
po3ainy «MigcTasa gns BUCNOBNEHHA QYMKW i3 3aCTepeXXeHHAM», Ta 38 BUHATKOM MOXAUBOro BNANBY Ha
thiHaHCOBY 3BITHICTb NUTaHHA, NPO AKe NgeTbesa y naparpadi (Xb) posginy «MigcTtasa Ans BUCNOBEHHA
AYMKMU i3 3acTepeXeHHAM», hiHaHCOBa 3BIiTHICTb Biao6pa)ka€e AOCTOBIPHO, B YCiX CYTTEBMX acnekTax,
thiHaHcoBwWI cTaH KomnaHiT ctaHom Ha 31 rpygHA 2017 poky, 1T (piHAaHCOBI pe3ynbTaTth i pyX rpoLLoBMx
KOLUTIB 3a piK, WO 3aKiHYMBCA HA 3a@3HaYeHy Aaty, BianoBsiaHO A0 MiXKHaApoAHUX CTaHAapTiB (hiHaHCoBOT
3BITHOCTI («kMCD3»).

MigcTasa gna BUCAOBNEHHS [YMKM i3 3acTepeXeHHAM

(i) KomnaHis Bonogie UeMEeHTHUM 3aBOAOM, AKWUA 3HAXOAUTLCA B M. AMBPOCITBKA, B 30Hi N03a MeXamu
KOHTPONIO Ypaay YkpaiHu, YacTka fianeHOCTI B 30HI KOHMAIKTY 3a 2017 pik cknagana Hyne (2016 pik:
2 323 TnC. TPH.) B YMCTOMY AOXOAI Big peanisauil npoaykuyii (tosapis, pobiT, nocnyr), Hynb (2016 pik:
148 T1C. IpH.) - B IHWIKX onepauirHux goxogax, 513 tuc. rpH. (2016 pik: 513 TMC. rpH.) - B
AAMIHICTPATUBHUX BUTPaTaXx, HyNb (2016 pik: 425 TUC. rpH.) - B BUTpaTax Ha 36yt 1a 63 858 Tuc. rpH.
(2016 pik: 76 928 TuC. rpH.) - B iHWMKX onepaLiinHnX BuTpaTtax.

BanaHcoBa BapTiCTb akTUBIB, AKI BIQHOCATLCA 4O 3aBOAY B M. AMBPOCITBKa, LLIO 3HAX04W1aCk B 30Hi
KoHDNIKTY Ha 31 rpyaHa 2017 poky, cknapa€ 662 575 Tuc. rpH. (2016 pik: 721 001 TnC. rpH.),
BKAtouatoyn 356 311 Tuc. rpH. (2016 pik: 409 895 TUC. IPH.) OCHOBHYWX 3acobiB, 52 863 TUC. IpH.
(2016 pik: 53 355 TUC. rPH.) He3aBepLUEHNX KaniTanbHunx iHBecTUUin, 168 036 Tuc. rpH. (2016 pik:
168 200 TuC. rpH.) 3anacis, 39 TUC. rpH. (2016 pik: 39 TUC. IPH.) rPOLLIOBUX KOLUTIB Ta TX eKBiBaNeHTis,
83 574 tuc. rpH. (2016 pik: 85 622 Tuc. rpH.) aebitopcbkoi 3aboprosaHocTi 3a ToBapu, poboTu,
nocayru, 1532 Tuc. rpH. (2016 pik: 2 265 TC. rpH.) iHWOT NOTOYHOT febiTopcbkol 3a6oprosaHocTi Ta
220 TUc. rpH. (2016 pik: 1 625 TiUC. rpH.) aebiTopcbkoi 3aboproBaHOCTI 38 po3paxyHKkamu 3a BUAAHUMN
aBaHcamu.

BanaHcoBa BapTicTb 30608B'A3aHb Ha 31 rpyaHA 2017 poky cknapae 4 368 tuc. rpH. (2016 pik:

5 513 TUC. rpH.), B TOMY uncni 4 029 Tunc. rpH. (2016 pik: 4 793 THC. IPH.) MOTOYHOT KPEANTOPCHLKOT
3ab60proBaHOCTi 3a: po3paxyHkamu 3 onnatu npadi, 48 Tuc. rpH. (2016 pik: 316 TUC. FPH.) MOTOYHOT
KPeanTOPCbKOT 3a60PproBaHoCTi 3a: ToBapu, po6otu, nocnyru, 291 tuc, rpH. (2016 pik: 404 TuC. rpH.)
NMOTOYHOT kpeanTopCbKoT 3aboprosaHoCTi 3a: oAepxaHUMU aBaHcaMu.

a) [pw HaABHOCTI IHAMKATOPIB 3MEHLUEHHA KOPUCHOCTI HEOBOPOTHUX aKTUBIB, L0 3HAXOAATLCA B
AmBpociiBui ctaHoM Ha 31 rpyaHsa 2017 1a 2016 pokis, KOMNaHif He NpoBena TecTyBaHHA Ha
3HeLiHeHHs akTuBiB. Lle € BinxuneHHsaM Big MCBO 36 “3MeHLUeHHA KOPUCHOCTI akTUBIB". My He
Manu 3mMory BU3HaUYUTU BNNUB LibOro BiaxuneHHs Big MC®3 Ha thiHaHCOBY 3BITHICTb KomnaHil.
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b) MM He 3MOrnNM OTPUMATKU [OCTATHI T HANEXHi ayAMTOPCbKI AoKa3w Lwoao 6anaHcoBoi BapTOCTi
aKTKBIB Ta 3060B'A3aHb KoMNaHii, Wwo BigHOCATLCA A0 3aBOAY B M. AMBPOCIiBKa, CTAHOM Ha
31 rpyaHa 2017 ta 2016 pokis Ta 4aCTku 3aBody B M. AMBPOCIiiBKa B JOXOAaX, BUTpaTax 1a
36uTKY KomnaHii 3a 2017 ta 2016 poku, B 3B'A3KY 3 TUM, L0 KePiBHULTBO He 3MOrN0 HaaaTh HaM
BiANOBIgHI NepPBUHHI JOKYMEHTH.

(ii) Ak BKka3aHo B MpumiTyi 15 o iHaHCOBOT 3BITHOCTI, CTaHOM Ha 31 rpyaHa 2017 poky 6anaHcoBsa
BaPTICTb KOPOTKOCTPOKOBUX KPEAUTiB, OTPUMAHWMX Bif (PAKTUYHO KOHTPO/IIOKYOT CTOPOHM KOMNaHiT,
cknapana 1 469 162 tuc. rpH. (2016 pik: 6anaHcoBa BapTiCTb AOBrOCTPOKOBUX KpeauTiB cknagana

1 206 304 TunC. rpH.). BUTpaT Ha BiACOTKM 3@ YaCTUHOIO LiUX AOBrOCTPOKOBUX KPEAUTIB 3@ POKM, LL|O
3akiHuunuca 31 rpyaHa 2017 1a 2016 pokis, 6yny HapaxoBaHi, BUX0AAYM 3 HOMIHaNbHOT CTaBKK
BiCOTKAa. KOMMNaHif BU3HANa HOBI TPaHLLi 3@ HOMiHaNbHOO BapTICTIO. Lle € BigxuneHHsam Big MCBO 39
“MiHaHCOBI iIHCTPYMEHTW: BU3HAHHA Ta OUiHKA", AKWUI BUMarae, Wob npn nepsiCHOMY BU3HAHHI
thiHaHcoBi 3060B'A3aHHA BU3HABANWCh 3a CNPaBeANUBOLI0 BAPTICTIO, @ A4NA NOAANbLUOT OLjiHKK
06nikoByBanucb 3@ aMOPTM30BaHOID BapTICTIO 3 BUKOPWUCTAHHAM e(PEeKTUBHOT CTaBKM BIACOTKA Ta, LWo6
BUTPATK Ha BiCOTKM pO3pax0oByBanuncb Ha NigcTasi e(heKTUBHOT CTaBKK BifCOTKa. B pesynbrari,
(iHAHCOBI BUTPATH 3@ POKM, L0 3akiHunnuca 31 rpyaHa 2017 1a 2016 pokis, 6ynu 3aHXKeHi Ha

39 453 tnC. rpH. (2016 pik: 16 706 TUC. IPH.), 3BUTOK Bif KYPCOBUX Pi3HULb, BKNIOYEHWUIA A0 iHLWMX
onepauiinHnx BuTpar, 6yB 3aBuLleHuli Ha 7 660 T1C. rpH. (2016 pik: 36UTOK 3aHMXKEHUIM Ha 1 174 Tuc.
rPH), KOPOTKOCTPOKOBI KpeauTn 6ynu 3aHnxeHi Ha 12 219 Tuc. rpH. (2016 pik: 4OBrOCTPOKOBI KPeanTH
Oynu 3aHWKeHi Ha 946 TUC. TPH.), LOAATKOBWIA KaniTan 3aHWXeHWn Ha 19 574 Tuc. rpH. (2016 pik:

16 934 tuC. rpH.).

(iii) Mpw HaABHOCTI 03HAaK 3MEHLEHHA KOPUCHOCTI Ha 31 rpyaHA 2017 poky KomnaHia Bu3Hayuna cymy
04iKyBaHOro BifLLKOAYBAHHA Ha OANHWLIO, Aka reHepyeE rPOLLIOBi KOLUTK, @ Came LieMeHTHWI 3aB0oj, Lo
3HaxoaMTbCA Y M. Kpusuii Pir. BanaHcosa BapTiCTb Ui€l 0auHNLI, AKa reHepYE rpoLLIOBi KOLTH NepeBuLLyE
CYMY OYiKyBaHOro BigLIKOAyBaHHA Ha 106 132 Tuc. rpH. KOMNaHia He BU3Hana 3MeHLWeHHA KOPUCHOCTI Y
thiHaHcoBit 3BiTHOCTI Ha 31 rpyaHsa 2017 poKy Ta 3a piK, WO 3aKiHYMBCA 3a3HaYeHOI0 AaTolo. B
pe3ynbTaTi, iHWi onepawiiHi BUTpaTH 3a pik, Wo 3akinuneca 31 rpyaHa 2017 poky, 6ynu 3aHnxeHi Ta
OCHOBHI 3ac06y 3aBumLLeHi Ha 106 132 TUc. rpH.

(iv) KoMnaHisi BU3Hana KoMicii, BunnayeHi nokynusam B cymi 21 451 tuc. rpH., B BuTpartax Ha 36yt B 2016
poui. daHi komicii ABnATL o600 3HMXKKM Big aoxoay 3a obcar, Aki, BignosigHo go sumor MCBO 18
“[oxia" NoBUHHI BUpaxoByBaTMCA 3 Aox0Ay. B pesynbTarti, YncTuii goxia sig peanisauii npogykuii (Tosapis,
pobit, mocnyr) Ta BUTPaTh Ha 36yt y 2016 poui 6ynu 3asuileHi Ha 21 451 TuC. rpH.

Mu npoBenu ayauT BiANoBiAHO A0 MiXxHapoaHux ctaHgapTis ayauTy («MCA»). Hawy BignosiganbHicTb
3rigHO 3 UMMW CTaHAApTaMM BUKNaAeHO B po3aini «BignosiganbHiCTb ayauTopa 3a ayauT iHaHCOoBOT
3BITHOCTI» HAWOrO 3BiTY. My € HE3aneXXH1UMK No BigHOLWEHHIO 40 KOMNaHiIi 3rigHo 3 KOJeKCcoM eTuku
npodeciiHnx byxrantepis Pagu 3 MixxHapoaHUX CTaHAapTiB eTukn ana 6yxrantepis («kKogekc PMCEBY) Ta
€TUYHUMM BUMOTramK, 3aCTOCOBHUMM B YKpaTHi 40 HALLOro ayauTy (PiHaHCOBOT 3BITHOCTI, @ TakoX
BMKOHaNM iHWi 060B'A3KK 3 eT1KKM BigNoBigHO A0 unx Bumor Ta Kogekcy PMCEB. Mu BBaXxaemo, Lo
OTPUMaHi HaMK ayaUTOPCbKI 4OKA3W € AOCTATHIMU | MPUAHATHUMY ONA BUKOPUCTAHHA TX AK OCHOBW ANA
HaLLOT AYMKM i3 3aCTepeXKeHHAM.

MosicHoBanbHWiA naparpag

3BepTaEmMo Bally yBary Ha MNpumiTky 2.1 o hiHaHCOBOI 3BITHOCTI, B AKilA ONUCYETLCA onepauiiHe
cepeposuLLe B YKpaiHi. ObcTaBmHK, Npo AKi naetbca y MpumiTtui 2.1, MOXYTb NPOJOBXYBATU HEraTUBHO
BNAMBATV Ha (DiHAHCOBUIA CTaH i pe3ynbTaTh AiANbHOCTI KoMnaHiiy Takuin cnocib i Takoto Mipoto, LWo Hapasi
He MOXYTb 6yTV BU3Ha4eHi. Halwy gyMky He 6yno MoguikoBaHO LWOAO LbOro NUTaHHA.

IHWa ingpopmauisn, o BKAOYeHa 4o PiyHoro 3BiTy KoMnaHii 3@ 2017 pik

[HWwa iHhopMaLia cknapa€eTbeA 3 iHbopmauii, AKa MiCTUTLCA B PiYHOMY 3BiTi eMiTeHTa LiHHMX nanepis 3a
2017 pik, ane He € (hiHAHCOBOO 3BITHICTIO T@ HALLUMM 3BiTOM ayauMTOpa WOo40 Hel. YNpaBniHCbKKUiA
nepcoHan Hece BigNOBiAaNbHICTb 3a iHWY iHhopMaLito. OUIKYETbCA, WO PiYHWA 3BIT eMiTeHTa LiHHUX
nanepis 3a 2017 pik 6yge HagaHuin Ham Micna 4aTv Uboro 3BiTy He3aneXxHoro ayguropa.
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Hawa gymka woao hiHaHCcoBOT 3BITHOCTI HE NOLLUMPIOETLCA Ha iHWY iHhopmauito Ta MM He pobumo
BUCHOBOK 3 6yAb-AKMM piBHEM BNEBHEHOCTI Wo4o L€l iHWoT iHhopMmadit.

Y 3B'A3KY 3 HAWWUM ayauTOM (DiHaHCOBOT 3BITHOCTI HALLIOK BiAMOBIAANbHICTIO € 03HANOMUTUCA 3
BULLIEBKA3aHOI0 iHLWOK iHDOPMAUIEID, KONK BOHA CTaHe AOCTYMHOIO, Ta MPU LbOMY PO3IMAHYTH, YN ICHYE
CYTTEBA HEBIANOBIAHICTL MiXK iHLWOK iHopMaLi€to Ta PiIHAHCOBOIO 3BITHICTIO @00 HALWMMK 3HAHHAMMU,
OTPUMAHUMK Nig Yac ayauTy, abo um uA iHwa iHopmMauis BUrnsaaac T1akoo, Wo MiCTUTb CyTTEBE
BUKPUBNEHHA.

BignosiganbHicTb ynpaBniHCbkoro nepcoHany t1a Harnsgosoi Pagu 3a ¢iHaHCOBY 3BITHICTb

YnpaBniHCbKWA NepcoHan Hece BignoBiAanbHICTb 3@ CkNagaHHA i LOCTOBIpHE NOAAHHA (PiHAHCOBOT
3BITHOCTI BignosigHo 4o MC®3 Ta 3a Taky CUCTEMY BHYTPILLHLOIO KOHTPOAIO, AKY YNPaBAiHCbKWiA
nepcoHan B13Ha4ae NoTpibHoto ansa Toro, wob 3abe3neuntn cknagaHHA iHaHCOBOI 3BITHOCTI, WO He
MICTUTb CYTTEBUX BUKPUBNEHb BHACNIAOK LWWaxpanctea abo NoMUnKku.

Mpwv cknagaHHi MiHAHCOBOT 3BITHOCTI YNPaBNiHCbKWIA NepCcoHan Hece BignoBiAanbHiCTb 3@ OUiHKY
30aTHOCTI KOMNaHil NpooBXyBaTh CBOO AiANbHICTb Ha 6e3nepepBHi OCHOBI, pO3kpMBatoYK, ae ue
33CTOCOBHO, MUTAHHSA, WO CTOCYOTbCA 6e3nepepBHOCTI AIANBHOCTI, Ta BUKOPUCTOBYIOUYM NPUNYLLEHHS
npo 6e3nepepBHICTb AiIANLHOCTI AK OCHOBM Ansa 6yxrantepcbkoro obniky, okpimM BUNagKise, konu
yrnpaBniHCbKMA nepcoHan abo nnaHye NikeigyBaTyn KOMNaHito Y1 NPUNUHUTK AiANbHICTb, ab0 He MaE iHLnX
peanbHUX anbTepHaTUB LboMmy.

Harnagosa Paga Hece BignosiganbHiCTb 3@ HarnAag 3a npouecom hiHaHCOBOrO 3BiTyBaHHA KoMnNaHir.
BignosiganbHicTb ayanTOopa 3@ ayAUT hiHaHCOBOI 3BITHOCTI

HawmuMm LinAMK € OTPMMAHHA 0BrPYHTOBAHOT BNEBHEHOCTI, WO (PiHAHCOBA 3BITHICTb B LiSIOMY He MiCTUTb
CYTTEBOrO BUKPUBEHHA BHACNIAOK LUaxpaincTea abo NOMUNKK, Ta BUNYCK 3BiTY ayanTopa, Lo MiCTUTb
Haly aymky. O6rpyHTOBaHa BNEBHEHICTb € BUCOKUM PiBHEM BNEBHEHOCTI, MPOTe He rapaHTyeE, Lo ayaurT,
nposefeHuii BignosigHo 4o MCA, 3aBXav BUABUTb CYTTEBE BUKPUBNEHHSA, KOMM BOHO iCHYE. BUKpUBNEHHA
MOXYTb BYTV pe3ynbTaToM LiaxpaicTea abo NOMUAKK; BOHW BBaXalOTbCA CYTTEBUMM, AKLLO Okpemo abo B
CYKYMHOCTI, Ik 06r'pyHTOBAHO OYiKY€ETbCA, BOHW MOXYTb BNAMBATK HA €KOHOMIYHI PiLLEHHA KOPUCTYBaYIB,
1|0 NPMAMAIOTLCA HA OCHOBI L€l (hiHaHCOBOT 3BITHOCTI.

BuKOHYtoun ayauT BignosigHo fo sumor MCA, M1 BUKOPUCTOBYEMO NpogeciiHe CyaXeHHA Ta
npodeciiHniA CKenTULM3M NPOTArOM BCbOro 3aBAaHHA 3 ayauty. OKpiM TOro, Mu:

> iAeHTUIKYEMO Ta OLiHIOEMO PU3KKK CYTTEBOIO BUKPUBIEHHSA (DiHAHCOBOT 3BITHOCTI BHACNIAOK
LLAXpaicTBa YN NOMUNKK, PO3POBNAEMO Ta BUKOHYEMO ayAMTOPCLKI Npoueaypu y Bignosigb Ha Ui
PU3NKK, Ta OTPUMYEMO ayaNTOPCHKI AOKa3N, WO € 4OCTATHIMU Ta NPUAHATHUMU ANA BUKOPUCTAHHA 1X
AIK OCHOBW AN HALLOT AYMKU. PU3NK HEBUABNEHHA CYTTEBOrO BUKPUBAEHHA BHACNIQOK LLAXpanicTBa €
BULMM, HiX ANA BUKPUBNEHHA BHACNIAOK NOMWUIKK, OCKINbKYW LLAXpancTBO MOXKe BKIKOYATH 3MOBY,
nigpo6bKy, HABMUCHI NPONYCKKW, HEBIPHI TBEPAXXEHHA ab0 HEeXTYBaHHA 3aX0A4aMu BHYTPILLHbOrO
KOHTPONIO;

» OTPUMYEMO PO3YMIHHSA 3aX0fiB BHYTPILLHbOrO KOHTPOIO, O CTOCYOTLCA ayauTy, ANs pPO3pobku
ayauTopcbkux npoueayp, Aki 6 Bignosiganu o6cTaBuMHaM, a He ANs BUC/MOBNEHHA AYMKK LWOA0
€(heKTUBHOCTI CUCTEMU BHYTPILLHLOrO KOHTPOMD KOMNaHIT;

» OUIHIOEMO NPUAHATHICTb 3aCTOCOBaHMX 0O6NIKOBUX NONITUK Ta OBrPYHTOBAHICTb 06MIKOBUX OLIIHOK i
BiANOBIAHMX PO3KPUTTIB iHGhopMaUil, 3pobneHnx ynpasniHCbKUM NepcoHanom;
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» [0XOAMMO BUCHOBKY LL{OAO NPUAHATHOCTI BUKOPUCTAHHA YNPaBNiHCbKUM NepCOHAN0oM npunyLjeHHA
npo 6e3nepepBHiCTb AiANbHOCTI AK OCHOBK ANnA ByxranTepcbkoro o6niky Ta, Ha OCHOBI OTPUMAHNX
ayAMTOPCbKUX [0Ka3iB, AOXOAMMO BUCHOBKY, UM iCHYE CYTTEBA HEBU3HAYEHICTb LLOAO noaivi abo
YMOB, AKa MOX€ MOCTaB1TK Mifl 3HAYHWIA CYMHIB 34aTHICTb KOMMaHIiT Npof0BXYBaTH CBOKO AiANbHICTb
Ha 6e3nepepBHiil OCHOBI. AKLLO MV JOXOAMMO BUCHOBKY LLIOAI0 iCHYBAHHA TaKOl CYTTEBOI
HEBM3HAYEeHOCTi, MV MOBUHHI NPUBEPHYTK yBary B HaLWOMy 3BiTi ayauTopa A0 BiANOBIAHWX PO3KPUTTIB
iHthopmaUii y diHaHCoBIi 3BiTHOCTI 860, AKLLO Taki PO3KPUTTA iHhopMaLii € HEeHaneXHUMK,
MogundikyBaTh CBOK AYMKY. Halli BUCHOBKM MPYHTYIOTbCA Ha aYAUTOPCbKWX fOKa3ax, OTPUMaHUX A0
[aTV HALLOro 3BiTy ayauTopa. TUM He MeHLL, MainbyTHI nogil abo yMOBM MOXYTb NPUMYCUTH
KoMNaHito NPUNUHATY CBOHO AiANbHICTb Ha 6e3nepepBHiii OCHOBI;

» OLiHIOEMO 3aranbHe NOAaHHSA, CTPYKTYPY Ta 3MiCT (DIHAHCOBOT 3BITHOCTI BK/IOYHO 3 PO3KPUTTAMM
iHbopMaLii, @ TaKOX Te, UM NoKa3sye diHaHCOBa 3BITHICTb onepauii Ta NoAii, o nexarb B OCHOBI 1T
CKnapaHHsA, Tak, Wwob AOCArTM AOCTOBIPHOIo NOAAHHS.

Mu nosigomMnsaemo Harnsaaosii Pagi, pasoMm 3 iHWUMU NUTaHHAMK, IHPOPMaLito NPO 3anN1aHOBaHUIA obcsar
Ta Yac NPOBEAeHHA ayanTy Ta CYTTEBI ayANTOPCHKI pe3ynbTaTh, BK/Yatouun byab-AKi CyTTeB Hegoniku
CUCTEMU BHYTPILLHbOTO KOHTPOIO, BUAB/IEHI HAMM MiA Yac ayanTy.

TEE BT ) B Ly A i

M. KuiB, YKpaiHa
6 kBiTHA 2018 poKy

(iv)

A member firm of Ernst & Young Global Limited



MMpAT «Xaiidensbepaliemeum Yrpainay

QiHaHcoea 3s8imMHicMb
(8 mucsyax eplieeHs)

Hara (pik, micaub, uncno) | 2017 |12 31
Mianpuemcteo: MpAT «XainensGeprllemeHT YipaiHa» sa €OQPMnoy 00292923
Tepuropia: JHinponeTpoBcbka o6nacTb 3a KOATYY 12101369
OpraHizaLiiiHo-npaeoBa ¢opMa rocnoaapoBaHHS:
aKLioHepHe TOBapuCTEO 3a KONor 230
Bug ekoHOMIYHOT AiANbHOCT: BUPOBHUUTRO UeMeHTy 3a KBEA 23.51
CepepHs KinbKiCTb NpauiBHUKIB: 973
Afpeca: Ykpaita, 49044, [uinponeTpoBckka o6nacTb, M. JHINPONETpoRChLK,
Byn. bapiikagHa, 15A
OauHUUA Bumipy: TUC. rpH. 6e3 [ecATKoBoro 3Haka (Okpim posginy IV 3eity npo
(piHaHcoBi pesyneTaTi (3BiTY NPO CykynHWii aoxia) (dbopma N 2), rpolLiosi noKazHMKu
AKOrO HABOAATLCA B PUBHAX 3 KONifiKamK)
CknageHo (3poButy no3Hauky «v» Y BiANOBIAHIA KNITUHL):
3a NOIOXKeHHAMU (cmardapmamu) Byxeanmepcbkoeo obniky
3a MDKHapodHuMU crmaHdapmamu ¢hinaHcoeol 3simrocmi Vv
BAIAHC (3BIT NPO ®IHAHCOBWIN CTAH)
HA 31 rPYAHA 2017 P.
dopma N 1 Kop 3a BKYQ 1801001
AKTHB Kon Ha novatok Ha kiveub
pRgKa 3BiTHOrO 3BiTHOrO
nepiony _nepiony
— 1 2 3 4
I. HeoBopoTHI aKTUBMK
HemaTtepianbHi akTMBM 1000 14 184 13 760
nepeicHa BapTicTh 1001 25 260 24 952
HaKoMWYEeHa amMopTUsaUis 1002 (11 076) {11 192)
HeaaseplileHi kaniTansHi iHBecTUUi 1005 135 646 195 8§34
QOcHoBHI 3acobu: 1010 954 865 869 383
nepsicHa BapTicTb 1011 1638 545 1 654 689
3HOC 1012 (683 680) (785 306)
JosrocTpokosi BionoriyHi akTueK 1020 = =
rnepeicHa BapTicTb 1021 = =
Hakonu4YeHa aMopTU3aLiA 1022 - .
OBroCTpOKOBI ¢hiHaHCOBI iHBECTULIT: - =
AKi 0BNiKOBYIOTLCA 32 METOAOM Y4acTi B Kanitani iHwmx
MANPUEMCTE 1030 8 730 10 864
iHWi giHaHCcoBI iHRECTULT 1035 = S
JoerocTpokosa AebiTopcbka 3aboprosaHicTb 1040 - -
BigcTpo4veni nogaTkoBi akTvsu 1045 | = —
IHWi HEOBOPOTHI aKTUBK 1080 - =
Yeboro 3a posginowm | 1085 1113425 1 089 841




MpAT «XalidensbepzlieMeHm Ykpaltas
Dinarcosa 3simHicms
{e mucayax spusenn)

AxTMB Kopg, Ha novatok Ha kineub
pAgka 3BiTHOro 3BiTHOrO
= nepioay nepiony
_ ; 1 A 3. 4

Il. OGopoTHi aKTUBHK
3anacm: 1100 511 509 486 796
BupoGHuyi sanacu 1101 307 502 280 612
HesaeepweHe BUpoBGHKWLYTBO 1102 147 742 166 489
loTora npogykuin 1103 56 265 39 669
Tosapu 1104 = 26
MNoTteyHi BionorivHi aKTHew 1110 - .
Bekceni ogepxaHi 1120 = -

ebitopcbka 3ab0proBaHicTb 3a ToBapy poGoTH NOCHYrU 1125 93 445 93 123
JebiTopcbka 3aboproeanicTs 33 po3paxyHKamu:
3a BWGaHUMUW aBaHCamu 1130 52 186 50 039
3 BIogKeTOM 1135 16 385 6 302
3 HapaxoBaHUX Joxonis 1140 =~ N
Yy TOMY MKCHi 3 nofgaTtky Ha npubyTok 1136 - .
i3 BHYTPILKIX po3paxyHKis 1145 = =
IHWE noTouHa aebiTopcska 3ab6oprosaHicTb 1155 4 257 3483
MoTo4Hi dhiHaHCOBI iHBECTULT 1160 = -
pouwii Ta I ekBiBaNEHTH 1165 43 804 22 393
loTiBKA 1166 32 39
PaxyHku B 6aHKax 1167 43 865 22 354
Butpatn mainbyTHix nepiogis 1170 617 139
IHWIi 0BOPOTHI aKTUBK 1190 2 552 3520
Ychoro 3a posginom I 1195 724 855 665 804
lll. HeoGopoTHi akTUBM YTPUMYBaHI ANs Npogaxy Ta

rpynu BuGyTTa 1200 - -
BAJIAHC 1300 1838 280 1755645

Macue Koa Ha nouarok Ha kiHeub
psRaka 3BiTHOrO 3BiTHOro
nepioay nepiogy
1 2 ) 4

|. BracHuii kanitan
3apeecTpoBaHWiA (narosmid) kanitan 1400 396 854 396 854
JopaTtkoBuii kanitan 1410 37 821 - 37821
PesepBHWA Kanitan 1415 . .
HepozanoaineHwia npubyTok 1420 (725 423) {1173 113)
HeonnaveHwii kanitan 1425 = =
BunyyeHwit kanitan 1430 - (35)
HekoHTponboBaHa YacTka 1490 - S
Ycboro 3a posginom | 1495 {290 748) (738 473)
Il. AoBrocrpokoBi 3060B'A3aHHA | 3a6e3neueHHA
BigcTpoyeHi noaaTtkosi 3060B'A3aHHA 1600 - =
LOBrocTpoKOBi KpeauTu 1510 1070 350 -
[HWi gosrocTpokosi 3060B'A3aHHA 1515 20 761 38178
JoerocTpokoBi 3abeanedeHHs 1520 39 630 50 900
LlinboBe thiHaHCyBaHHs 1525 = =
Ycooro za posainom i 1595 1130 741 89 078




MpAT «Xaildensbepal femeHm Ykpainay

DinaHcosa 3simHicme
{8 mucavax spuseHs)

MacuB Koa Ha nouarok Ha kiHeub
pagka 3BiTHoro 3BiTHOrO
nepioay nepioay
1 2 3 4

lll. MoToyHi 30608'A3aHHA | 3a6e3neyeHHn
KopoTKOCTPOKOBI KpeauTw 1600 675 430 2 028 550
Bekceni suaani 1605 - .
MoToyHa kpeauTopceka 3a6oproeaHicTh 3a:
AOBroCTPOKOBUMK 3060B'A3aHHAMN 1610 - .
ToBapu poGoT nocnyru 1615 292 712 336 252
pospaxyHKaMmK 3 BIOaETOM 1620 2636 2031
Y TOMY YUCni 3 nogaTtky Ha npubyToK 1621 = -
po3paxyHKaMu 3i CTpaxXyBaHHS 1625 - .
pospaxyHKkamu 3 onnatu npaui 1630 14 816 25 278
OAEPXKAHMMUW aBaHCAMK 1635 10 607 8 594
po3paxyHKamMKn 3 y4acHMKaMK 1640 - .
i3 BHYTPILLHIX po3paxyHkKis 1645 . -

oxoan MainbyTHIx nepioais 1665 . -
IHWIi noTOYHI 3060B'A3aHHA 1690 2 086 4 335
Ycboro 3a posginom lli 1695 998 287 2 405 040
IV. 3060B'A3aHHA noB'A3aHi 3 HeOGOPOTHNMHM

aKTHBaMy YTPUMYBaHUMU BNA NPOAAXY Ta rpynaMu

BUOYTTA 1700 - -
BANTAHC 1900 1838 280 1 755 645
KepiBHuk

FonoBHui GyxranTtep
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MpAT «Xalidenvbepaliemenm Ykpainar
DiHaHcosa 38iMHiCML
{8 mucavax zpussHb)

Jata (pik micsiLb YMcno) 217 12|31

Mianpuemcreo: MpAT «XailpensGeprliemeHT Ykpaina» 3a €QPMNOY 00292923
3BIT NPO ®IHAHCOBI PE3YJIbTATU (3BIT NTPO CYKYNMHUA [0OXI)
3A 2017 PIK
dopma N 2 Kog sa AKYQ 1801003
I. DIHAHCOBI PE3YNIbTATH
Crarrs Kon 3a 3piTHKM# 3a ananoriyani
pAaka nepion nepioa
nonepeaHLoOro
_ R poKy
1 2 3 4
Huctuii goxig, Bin, peanisauii npogykuii (Toeapis, po6ir,
nocnyr) 2000 1780 382 1600 074
CobisapTicTb peanisoBaHoi npoaykuil (Toeapis, pobiT,
nocnyr) 2050 {1 408 042) (1281 652)
BanoBui:
MpuByTok 2090 372 340 318 422
36uTok 2095 - -
IHWI onepauijitHi goxoau 2120 15 323 12 267
AJMiHicTpaTuBHI BUTpaTK 2130 {124 378) {111 9086)
Butpatu Ha 36yT 2150 (142 938) (140 965)
IHWIi onepadiiHi BuTpaTu 2180 (362 486) (259 020)
®inaHCOBWHA pe3ynbTaT Big onepauiiHoi AisnbHocTi:
MpubyTtoxK
36uTok 2185 (242 139) {181 202)
oxig Bia y4acTi B kanirani 2200 2134 -
IHWi chiHaHcoBi Aoxoau 2220 69 1 649
|HLWI goxoau 2240 - 291
PiHaHCOBI BUTpaTH 2250 (190 717) (188 465)
Brpatu Big y4acti B kanitani 2255 - (605)
{HW BUTPaTH 2270 (330) | {208)
®ivaHCOBUI pe3ynbTaT A0 ONOAATKYBaHH:M:
MpubyTok 2290 - -
36uToK 2205 {430 983) (368 540)
Hoxia (suTpatn) 3 nogatky Ha npudyTok 2300 - {8 101)
MpnGyToK (36UTOK) Big NPUNWHEHOT AIRNLHOCTI Nicns
onogarKkyBaHH:A 2305 - -
YucTui chinaHcoBUI peaynLTar:
MNpuByTok 2350 - -
36uTOK 2355 {430 983) (376 641)




MpAT «Xaddenobepzliemenm Yikpainas
Dinancosa 38imHICMb
(e mucayax apueetb}

1. CYKYNMHUIU goxig
Cratra Kon 3a 3BiTHHIA 3a aHanorivuHuil
pRapka nepiog, nepiog
nonepegHbLOro
Poky
1 2 3 4
HoouiHka (yuiHka) He0BOPOTHUX aKTURIB 2400 = =
Hoouixka (yuinka) hiHaHCOBWUX IHCTPYMEHTIB 2405 = -
HakonwuyeHi Kypcosi pisHuLi 2410 = =
YacTka iHLWOro CykynHoro Aoxony acouiioBaHux Ta
GNiNbHUX NigNPMEMCTE 2415 = =
IHLWKIA cYKYNHWiA poxia, Wo He nignarae peknacudikalil go
cknagy npubyTkie abo 30uTKiB 2445 {16 539) (1 059)
IHWKEA cyKynHWA foxig A0 ONogaTKyBaHHSA, WO He
nignarae pexnacudikauii go cknagy npubytkie abo
30MTKIB 2450 {16 539) {1 059)
Mopatok Ha NpubyTOK, NOB'A3aHMIA 3 IHLLIMM GYKYNHUM
A0X0A0M, IO He nignsarae pexnacudikalii oo cknagy
npuByTkie aGo 36uUTKIB 2455 2977 191
IHIIKWHA cyKynNHWA AoXiQ nicnA onopaTKkyBaHHs 2460 (13 562) (868)
CykynHui goxia (cyma pagkis 2350 2355 1a 2460) 2465 (444 545) (377 509}

Iil. ENEMEHTW ONEPALIMHUX BUTPAT

3a aHanoriyHumn

nepion
Kon 3a ashrHMi nonepeaHbLOro
Hasea crarTi | paaka nepion poxy
1 2 3 4
MaTepianbHi aatpartu 2500 1270 409 1234 471
BuTtpaTtu Ha onnaTty npaui 2505 89 267 71 517
BigpaxysaHHn Ha ¢couiankHi 3axogu 2510 21002 17 094
AMopTHsauis 2515 103 213 117 515
IHWi onepauiiiki BuTpaTu 2520 399 614 328 384
Paszom 2550 1 883 505 1768 994

IV. PO3PAXYHOK NMOKA3HUKIB NMPUEYTKOBOCTI AKLIW

Hazea cTaTTi Kon 3a 3BiTHUIA 3a aHanoriyHui
paaka nepiog nepiop,
nonepeaHbLOro
; POKy
1 2 i3 4

CepeasbopivHa KiNbKICTE NpocTUX akuii 2600 | 39685432 400 | 39 685 432 400

CkopuroBaHa cepefHbOPiMHA KINbKICTb NPOCTUX aKL(ii 2605 | 39685432400 [ 39685432 400
Yuctnid npubyTok (30MTOK) Ha OfHY NPOCTY aKLilo 2610 {0,01) (0,02)

CkopuroeaHuil YucTil NpUBYTOK (3GUTOK) Ha OBHY NPOCTY

aKkujio 2615 (0,01) {0,02)

Ouveigeram Ha 0gHY NPOCTY akKLilo 2650 = =

KepiBHuk

FonoBHui GyxranTep




MpAT «Xailldensbepaliemenm Yxpainay
DiHaHcosa 3imHicmb
(6 mucayax apuseHs)

Hata (pik micayb vuucno) | 2017 |12 31

MNignpuemctso: FpAT «XalgensGeprliemeT YkpaiHax» 3a €PnNnoy 00292923
3BIT NPO PYX FPOLLOBUX KOLLTIB (3A NPAMWUM METOAOM)
3A 2017 PIK
Gopma N 3 Kop 3a OKYQ 1801004
Cratm Kon 3a 3BiTHWi 3a aHanoriuHni
panka mepion nepiog
nonepegHLoOro
_ POKY
1 2 3 4
I. Pyx kowTiB y pe3ynbTati onepauiiiHoi AiasnbLHOCTI
HapaxonpxeHHs gif:
Peanisaujii npoaykuii (Toeapis, po6it, nocnyr) 3000 821 6 165
MNoBepHeHHs nogaTkie | 36opis 3005 1142 824
TOMY YWUCHi NOAATKY Ha AO4aHY BapTiCTb 3006 . -
inbOBOro thiHaHcyBaHHA 3010 B -
OTpumanHs cybouaii, goTauii 3011 25 8
OTpuMaHHA aBaHCiB Bif NOKYMNLB | 3aMOBHUKIB 3016 2241010 2026 145
{loBepHeHHs apaHciB 3020 978 4 740
BiacoTkie 3a 3anULIKaMIX KOLTIB HA NOTOMHUX paxyHKax 3025 69 60
BopkHWKIB HeycToMku {LTpadie, neki) 3035 - -
IHLW HaaxoaMeHHA 3095 520 1660
BuTpayaHHa Ha onnarty:
Toeapie (po6it, nocnyr) 3100 {991 387) (803 237)
MNpaui 3105 {71 034) (61 098)
BigpaxyBaHb Ha coljansHi 3axoau 3110 (26 654) {23 139)
3o6o.'s3aHb 3 nogartkis | 36opis 31156 {114 316) (106 247)
3o6or’A3aHk 3 NoAaTKY Ha NPUBYTOK 3116 - -
3o0or’A3aHb 3 NO4ATKY Ha f4oAaHY BAPTICTh 3117 (66 488) (58 279)
3o60B’A3aHb 3 iHWMX NogaTKiB i 36opis 3118 {47 828) (47 968)
ABaHciB 3135 (936 040) (974 346)
MoBepHeEHHs aBaHciB 3140 {(1412) (7 055)
LlinboBux BHeCkiB 3145 = -
IHWi BUTpayaHHA 3190 (6 428) (6 622)
YnucTHi pyx kowTiB Bia onepauidHol AiAnbHOCTI 3195 97 294 57 858
Il. Pyx xowTiB y peaynuTaTi inBecTHUIiHOT AiAnNbHOCTI
HagxompxkeHHn Big peanisauii:
piHaHCOBUX iHBECTULIIN 3200 - -
HeoBOPOTHUX aKTUBIB 3205 1176 215
HaaxomKeHHs Bif OTPUMAHUX: -
BiACOTKW OTPUMaHI 3215 . -
AuBIiAeHAW OTPUMAHI 3220 - -
HanxomxeHHn Big gepueaTueis 3225 - -
IHLW HAAXOMKEHHSA 3250 = -
BuTpavanus Ha npuabaHHs: - -
hiHaHCOBMX iHBECTULIN 3255 - -
He0BOPOTHUX aKTUBIB 3260 (46 616) (22 388)
BunnaTtu sa gepueatneaMu 3270 - -
IHWi nnaTexi 3290 - -
HYucTuid pyx kowTie Big iHBecTULiHOT giAnbHOCTI 3295 {45 440) {22 173)




MpAT «Xaiidencbepaliemenm Ykpainar
®inaHcoea ssimHicMb
(8 mucavax epusers)

Crarra Kon 3a 3BiTHMIHA 3a aHamoriYHUK
pAgka nepioa nepiog
nonepeaHbLoro
= = . _POKY
L : ot et £ 3 G

lll. Pyx kowriB y peaynbTati diiHaHCOBOT AiANbHOCTI
HagxomxeHHs sin;
BnacHoro kanitany 3300 = .
OTpumMaHHA noank 3305 11 039 507 8 547 605
IHLWi HaaXOMKEeHHA 3340 N =
BurtpauaHHs Ha:
Bukyn BnacHux akuii 3345 {35) =
MoralweHHA No3uk 3350 (10 978 257) (8 399 064)
Cnnaty oueigenais 3355 . -
ButpaTtu Ha cnnaTy BigcoTKiB 3360 (135 158) (149 548)
{HWi nnarexi 3390 - =
YucTuii pyx KowTie Big dhiHaHCOBOT giANLHOCTI 3395 (73 943) {1 005}
YucTui pyx KowTiB 3a 3BiTHMI nepion 3400 | (22 089) 34 680
3anuwoxK KOWTIB Ha NOYaTOK POKY 3405 43 904 9 471
Bnnue amiHu BANKTHWUX KypciB Ha 3anWLLOK KOLUTIB 3410 578 {247)
3anMIWoK KOWTIB HA KiHelb Poky 3415 22 393 43 904

KepisHuk

FonoeHuiA SyxranTep
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lpAT «XatidenbbepellemeHm YkpaiHa»
lpumimku 0o giHaHco80I 38imHoCcMI
(8 mucsiyax epuseHb)

MPUMITKU O ®IHAHCOBOI 3BITHOCTI

1. IHcbopmauisa npo KomnaHito Ta ocHoBa cknagaHHA iHaHCOBOI 3BITHOCTI

KomnaHisi € npMBaTHUM akUiOHEPHUM TOBapUCTBOM, sike Oyrno CTBOPEHO Y BiAMOBIOHOCTI 4O 3aKOHO4ABCTBA
Ykpainu. MpoTtsrom 2017 poky KomnaHisi 3miHuna opraHisauinHo-npaBoBy oopmMy 3 MyOniYHOro akuioHepHOro
ToBapucTBa Ha npueatHe. Ha 31 rpygHa 2017 ta 2016 pp. ctaTyTHUW Kanitan KomnaHii ctaHoBuB
396 854 324 rpH. i noro 6yno nogineHo Ha 39 685 432 400 NpOCTUX IMEHHWUX aKLjiA HOMIHANbHOK BapTICTHO
0,01 rpH. koxxHa. CTaTyTHMI KaniTan 6yno NOBHICTIO CinaYeHo akuioHepamu. KOpuandHa Ta gpakTuyHa agpeca
KomnaHii: Byn. bapvkagHa, 6yguHok 15A 49044, YKoBTHeBUI panioH, M. [JHinponeTpoBchbK, [HiNponeTpoBchbka
obnactb, YkpaiHa. KomnaHia Bege rocnogapcbKy AisiNbHICTE B YKpaiHi, e po3TawoBaHi il BUPOOHWUI
noTyHocTi. OCHOBHMMM Bugamu gisnbHocTi KoMnaHii € BUpOoGHULTBO Ta pearnisauis LeMeHTHOI NpOaYKLii
HaBasnom i y MiLukax.

CraHom Ha 31 rpygHa 2017 ta 2016 pp. matepuHcbkol komnadieto Komnawii 6yno CBR Portland B.V.
(HigepnaHnan), ¢akTM4YHOK KOHTPOSIOKYOK CTOPOHOK  SIKOro, B CBOK  4epry, Oyna komnaHis
HeidelbergCement AG (Hime4vunHa), una diHaHCOBa 3BiTHICTb 3HAXOAUTLCS Y 3araribHOMY AOCTYri.

Mpotarom 2017 poky, BRacHWi cTaTyTHMI kanitan Komnawii 6yB He3MiHHMM. YacTka MaTepuHCbKOro
nignpvemctea Komnanii CBR Portland B.V. (Higepnanan) crtaHoBuna Ha 31 rpygHs 2017 T1a 2016 pp.
99,831%. 3anuwkoBa 4acTka y ctaTyTHoMmy Kanitani KomnaHii y po3mipi 0,169% 6yna posnoaineHa cepeg
noHaa OeB’siTM TUCAY MIHOPUTaAPHUX akLioHepiB, BINbLUICTb 3 AKMX € YNHHUMW Ta KOMULLIHIMX NpauiBHMKaMK
Komnarii.

CrtaHom Ha 31 rpyaHst 2017 Ta 2016 pp. Ta NpPOTSrOM POKIB, LLO 3aKiHYMIMCA BKa3aHUMW Oatamu, akLii
KomnaHii He koTupyBanucb Ha BiAKPUTOMY PUHKY.

OcHosa cknadaHHs 38imHocmi

diHaHcoBa 3BiTHICTb KomnaHii cknageHa BignoeigHo Ao MixHapogHux ctaHgapTiB ¢hiHaHCOBOI 3BIiTHOCTI
(«<MC®3»), y pegakuii, 3aTBepaxeHin Pagoiw 3 MixHapogHUx cTaHAapTiB OyxranTepcbkoro o6niky
(«PMCBO»). ®iHaHcoBa 3BiTHICTb Oyna 3aTBepaXeHa 4o BUMYycKy kepiBHMUTBOM KomnaHii 4 kBiTHa 2018 p.

®iHaHcoBa 3BITHICTb MIArOTOBNEHA Ha OCHOBI MPUHUMNY iCTOpMYHOT BapTocTi. ®PiHaHcoBa 3BITHICTb
npeacTaBneHa B yKpalHCbKMX MPUBHSX, a BCi CYMM OKPYrMneHi 40 LNux TUCSY («TUC. FPH.»), KO He 3a3Ha4yeHO
iHLWe.

2.1 YmoBu chyHKUIOHYBaHHA Ta NOTO4YHa NMOMiTMYHA CUTYyaUiA B YKpaiHi

KomnaHis 34iincHIoe CBOKO AisnbHICTL B YKpaiHi. [Monpu Te, Wo ekoHoMiKa YKpaiHW BBaXXaeTbCA PUHKOBOLO,
BOHA MPOAOBXYE OEMOHCTPYBATU MEBHI pPUCK, BRAacTUBI €KOHOMIL, L0 PO3BMBAETLCA. Taki 0coGnMBOCTI
XapaKTepusyTbCs, ane He OOMEXYHTbCS, HU3bKMM piBHEM MIiKBIQHOCTI Ha pWHKax Kanitany, BUCOKOH
iHdbnsuieto Ta 3Ha4YHUM gediumTom BanaHcy gepaBHUX (DiIHAHCIB Ta 30BHiLLHLOI TOPriBIi.

Ha tni 3HayHoro noripweHHa y 2014 i 2015 pokax noTtoyHa MoniTMyHa Ta eKOHOMIYHa cuTyauid B YKpaiHi
3anNuLWIAETbCa HecTabinbHOW. Ypsa YKpaiHu NpoOoBXKYE 34IMCHIOBATM KOMMIEKCHY NpOrpamy CTPYKTYPHOI
pecdopmn, cCNpAMOBaHY Ha YCYHEHHS1 iCHYHUMX OMCNpOnopLi B €KOHOMIUi, AepXaBHUX piHaHcax Ta
ynpaeniHHi, 6opoTEOY 3 Kopynuieto, pedPOpMyBaHHSI Cy40BOI CUCTEMU TOLLO 3 KiHLEBOK METO 3abe3neunTtu
YMOBW AN BiAHOBNEHHSA EKOHOMIKM B KpPaiHi.

CnabkicTb HauioHanbHOI BantoTh (fpH.), sika 3a3Hana gesanbBadii OinbLU HiXX Y TpM pasu No BigHOLLEHHIO A0
ponapa CLWA (geanbBauii y 2,5 pasu no BigHOLWEHHIO 00 €Bpo) 3 noyatky 2014 poky, B NoegHaHHi 3
OOMEXEHHAMM LWOAO MIKHAPOOHUX PO3paxyHKiB, HeraTMBHE canbAo 30BHILWHBLOI TOPriBni, TpuBakoya
HecTabiNbHICTb Ha TPaaWUINHMX EKCMOPTHUX TOBAPHUX PUHKaxX KpaiHW Ta BUCOKWA piBeHb iHnAUil €
KIMOYOBMMU pu3nKamMun Ang ctabinisaii onepauiiHoro cepeoBuiLa B YKpaiHi y Hanbnux4omy mandyTHbomy.
Mopanblwa nigTpumka 3 6oky MB® Ta iHWKWX MiKHAPOOHWX LOHOPIB 3aneXuTb Big 30epeXeHHs OUHaMIKu
3a3HavYeHUX BULLLE CTPYKTYPHUX pedopM.

Mpu cknapaHHi Ujel okpeMoi piHAHCOBOI 3BITHOCTI BpaxoByBanuca BiOOMI Ta OLiHOBaHi pesynbTaTu
BYLLle3a3HaYeHNX YNHHUKIB Ha (PIHAHCOBMI CTaH i pesynbTaTh AisnbHOoCTi KoMnaHii y 3BiTHOMY nepioai.
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Y 2016-2017 pokax KomnaHia ©Oyna 3mylleHa NPUNMHUTM 4YacTUHY CBOEI AIANbHOCTI B 30Hax, [Ae
NPOOOBXYETLCS KOHMMIKT Yy OKpemux perioHax [oHeupkoi Ta JlyraHcbkoi obnacten YkpaiHu. YacTtka
TpuBaroumx onepadin B 30Hi KOHNIKTY 3a 2017 pik cknagana 0 TUC. rpH. (2016 p.: 2 323 TUC. rPH.), B YUCTOMY
Aoxopj Big peanisauii npoaykuii (tosapis, pobiT, nocnyr), B iHWOMY onepauinHomy goxoai — 0 Tuc. rpH. (2016
p.: 148 TuC. IpH.), B aaMiHicTpaTMBHMX BUTpaTax — 513 Tuc. rpH. (2016 p.: 513 TucC. rpH.), B BUTpaTax Ha 30yT
— 0 TUC. rpH. (2016 p.: 425 TUC. rPH), Ta B iHWINX onepaLinHnx Butpatax — 63 858 Tuc. rpH. (2016 p.: 76 928 Tuc.
PH.).

BbanaHcoBa BapTicTb akTUBIB, SKi BIAHOCATLCH OO0 3aBoAy, LU0 3HaxoauTbcs B M. AMBPOCIiBLi, CTAHOM Ha
31 rpygHsa 2017 p., cknagana 662 575 tuc. rpH. (2016 p.: 721 001 Tuc. rpH.), sika Bknovana 6anaHcoBy
BapTiCTb OCHOBHMX 3acobiB B cyMi 356 311 TucC. rpH. (2016 p.: 409 895 TuC. rpH.), HE3aBEPLLUEHUX KaniTanbHNX
iHBecTUUi — 52 863 TuC. rpH. (2016 p.: 53 355 TuKC. rpH.), 3anaciB — 168 036 Tuc. rpH. (2016 p.: 168 200 TuUC.
PH.), FPOLUOBUX KOLUTIB Ta iX ekBiBaneHTiB — 39 T1C. rpH. (2016 p.: 39 TuC. rpH.), AebiTopcbkoi 3a6oproBaHoCTi
3a ToBapyu pobotn nocnyrm — 83 574 Tuc. rpH. (2016 p.: 85 622 TuC. rpH), iHLWOI NOTOYHOI AebiTopcbKoi
3aboproBaHocTi — 1 532 Tuc. rpH. (2016: 2 265 TuC. rpH.), AebiTopcbkoi 3aboproBaHOCTi 3a po3paxyHkamu 3a
BYAAHMMN aBaHcamu — 220 Tuc. rpH. (2016 p.: 1 625 Tuc. rpH.).

BanaHcoBa BapTiCcTb 3060B’A3aHb, SKi BiAHOCATLCA 40 3aBOAY, LU0 3HaxXoaAuTbCs B M. AMBPOCIiBLi, CTaHOM Ha
31 rpygHa 2017 p. cknagana 4 368 tuc. rpH. (2016 p.: 5 513 Tuc. rpH.), Ska Bktovana 6anaHcoBy BapTiCTb
NMOTOYHOI KpeauTOPCbKOI 3ab0proBaHOCTI 3a; po3paxyHkamu 3 onnatu npaui — 4 029 Tuc. rpH. (2016 p.: 4 793
TUC. TPH.), 32 ToBapu, poboTu, nocnyrn — 48 Tuc. rpH. (2016 p.: 316 TuC. rpH.) Ta 3a oAepKaHMK aBaHCaAMM
— 291 Tuc. rpH. (2016 p.: 404 TUC. IpH.).

KepiBHUMLTBO CTEXWTb 3a CTaHOM PO3BUTKY MOTOYHOI CUTyauii i BXMBae 3axofiB, 3a HeobxigHocTi, Ans
MiHimi3aLii Oyab-AKMX HEraTUBHUX HACMIOKIB HACKINbKMX Lie MOXNMBO. [NoganbLlumnin HEraTUBHUA PO3BUTOK MO
y NOMITUYHIN CMTyaUii, MakpOEKOHOMIYHNX YyMOBax Ta/abo ymMoBax 30BHILLHLOI TOPriBMi MOXe i Aani HeraTuBHO
BNNMBaTK Ha piHAHCOBWIA CTaH Ta pe3ynbTaTty dignbHocTi Komnawii y Takui cnocib, wo Hapasi He Moxe ByTu
BU3HAYEHUN.

2.2 MNpunyweHHsA npo 6e3nepepBHICTb AiANBbHOCTI

3a pik, wo 3akinumecsa 31 rpyaHsa 2017 p., KomnaHia noHecna 30uTok B cymi 430 983 Tuc. rpH. (2016 p.:
376641 TnC. TPH.) | Ha U paty i NOTOYHI 3000B'AI3aHHA MepeBuLLyBany MOTOYHI akTMBM Ha Cymy
1739 236 TuC. rpH. (2016 p.: 273 432 TnC. pH.). HaoxomkeHHs1 rpoLLIoBMX KOLUTIB Bif, onepauinHol OisinbHOCTI
KomnaHii y 2017 poui cknano 97 294 tuc. rpH. (2016 p.: HaaXOOXKEHHS rPOLLOBUX KOLUTIB B CyMi 57 858 Tuc. rpH.).

KepiBHMLTBO BBaXae, L0 HACTYMHI YMHHWKM 3abe3nedvytoTe MNiATPUMKY Oe3nepepBHOCTI AisfbHOCTI Ta
CpUATUMYTb NOMIMNLLEHHIO NOTOYHOro dhiHaHCoBOro craHy Komnawii:

. KomnaHis € podipHiMm nignpnemctsoMm HeidelbergCement AG i (pakTMYHO KOHTPOMOKYa CTOpPOHa
iCTOpMYHO HajaBana  Ta MpoaoBXye HagasaTv iHAaHCOBY NIATPUMKY CBOEMY [OYIPHBOMY
nignpuemcTBy B YKpaiHi. KOpOTKOCTPOKOBI KpeauTu, HagdaHi (PpakTU4HO KOHTPOMOKYOK CTOPOHOH
ctaHom Ha 31 rpygHsa 2017 p., cknaganu 1 469 162 tuc. rpH. (2016 p.: 1 206 304 Tuc. rpH.). NpoTtarom
2017 Tta 2016 pokiB KomnaHis oTpuMmyBana HOBi TpaHLUi KpeauTiB Bi4 (PaKkTUYHOI KOHTPOMIOKYOI
CTOPOHMN.

. KoHTpontotoda CTOpOHa BMUCTYNae rapaHToM MO BCIX KOPOTKOCTPOKOBMX KpeauTax, OTPUMaHUX
KomnaHieto Big ykpaiHCbkMx 6aHkiB, aki cTaHoM Ha 31 rpyaHsa 2017 p. cknanu 554 000 Tuc. rpH. (2015 p.:
536 000 TunC. rpH.).

. KepiBHUMLTBO Mae JOMOBMEHOCTI Ta rapaHTii 3 60Ky (haKTU4HO KOHTPOJTHOHYOI CTOPOHU MPO Te, WO Y
pasi HeobXigHOCTi, hakTUYHO KOHTPOIooYa CTopoHa Byae i Hagani HagaBaTy hiHaHCOBY MiATPUMKY
Komnatii B MaibyTHbOMY.

TakuMm 4MHOM, KepiBHMLUTBO KomnaHii BBaXkae OOIpyHTOBAHOK MigrOTOBKY AaHOi (hiHAHCOBOI 3BITHOCTI Ha
OCHOBiI npuHUuNy Ge3nepepBHOCTI disnbHocTi. OTxe, paHa d¢iHaHcoBa 3BiTHICTb Oynma cknageHa y
BiANOBIAHOCTI 3 NPUHLMNOM Ge3nepepBHOCTI AiANbHOCTI, AKMA Nepeabadvae peanisauiio akTUBIB i MOralleHHs
3000B'AA3aHb y X04i NOTOYHOI onepauiiHOi AisNbHOCTI.

2.3 CyrtreBi 06niKoBi CygKeHHS, OLiHKM Ta NPUNYLLEeHHs

MigrotoBka piHaHcoBOI 3BITHOCTI KomMnaHii BMMarae Bif KepiBHULUTBA 30iIMCHEHHS OLHOK Ta NpunyLleHb, SKi
BNAUBaKOTb Ha MofaHi y iHaHCOBIN 3BITHOCTI CyMW OOXOAiB, BMTpaT, akTuBiB Ta 3000B’A3aHb, a TaKoxX
PO3KpUTTS iHdopMaLlii NPO YMOBHiI 3000B’si3aHHSA Ha KiHeLb 3BiTHOro nepiogy. OgHak HEBU3HAYEHICTb LWOO0
UUX NPUMYyLLEHb | OLHOK MOXe Npu3BecTM OO0 pes3ynbTaTiB, fKi MOXYTb BUMaraTu CYTTEBUX KOPUryBaHb
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GanaHcoBoi BapTOCTi akTMBY abo 3060B’'si3aHHS, CTOCOBHO SIKMX poOnATbCA NoAibHIi NpunyLLEHHS M OUIHKK, Y
ManbyTHbOMY.

OuiHku ma npunyuwieHHs1

Hwkdye nopaHi OCHOBHI MPUNYLLEHHSA, WO CTOCYIOTbCA MaMbyTHbLOrO Ta IHLWWX OCHOBHUX [PKEpEn
HEBM3Ha4YeHOCTi OLHOK Ha 3BiTHY AaTy, AKi HECYTb Y COBi 3HAYHWUIN PU3MK BUHUKHEHHSI HEODXIQHOCTI BHECEHHS
CYTTEBUX KOpUryBaHb A0 OanaHCOBOi BapTOCTi akTMBIB Ta 3000B’A3aHb MPOTArOM HACTYMHOrO (PiHAaHCOBOrO
poky. OuiHkn Ta npunyweHHs KomnaHii rpyHTyBanuca Ha napameTpax, OOCTYMHMX y MPOLECi CKNnagaHHs
dhiHaHCoBOI 3BITHOCTI. OgHaK NOTOYHI 0OCTaBMHU Ta NPUMNYLLEHHSA LWOA0 ManbyTHLOro MOXYTb 3MIHUTUCA Mig
BMIIMBOM PUHKOBUX 3MiH abo obCcTaBuH, siki He nigaaTbecsa KOHTponto KomnaHii. Taki 3amiHu BigobOpaxatoTbcs
Y MPUNYLLLEHHSIX NO Mipi IXHBOrO BUHUKHEHHS.

Banacu 3a yucmoro sapmicmio peanizauii

KepiBHMLTBO OLjHIOE HEOOXiQHICTb CMMCaHHA BapTOCTI 3anaciB [0 iXHbOI YMCTOi BapTOCTi peanisauii 3
ypaxyBaHHAM LiH Nicrs 3akiHYeHHs nepioay Ta uinen, Ang gakux npusHadeHi 3anacu. AkWo BapTiCTb 3anacis
He nignsarae NOBHOMY BiALWKOAYyBaHHIO, DanaHcoBa BapTiCTb TakUX 3anaciB KOPUryeTbCsA OO iXHbOI YACTOI
BapTocTi peanisauii. CtaHom Ha 3BiTHY gaty 31 rpygHa 2017 p. KomnaHis BM3Hana 3HeUHEHHS Ha cymy
60 985 TunC. rpH. (2016 p.: 59 258 TUC. IPpH.).

Po3nodin nocmitiHux 8upobHUYUX sumpam

KomnaHisi po3noginse nocTiiHi BUPOOHUYI HaknagHi BUTpaTW Ha OCHOBI NMOKAa3HMKA HOPMAarbHOI MOTYXXHOCTI
BMPOBHMYOro ycTtaTkyBaHHsl. HopmanbHa NOTYXHICTb — Le O4iKyBaHWIA piBEHb BUPOOHULITBA, SIKOrO MOXHa
OOCArTN B cepeHbOMY MPOTAroM KiflbkoX MepiofiB abo ce30HiB 3a 3BMYanHmMx 06CTaBUH, SKLLO B3ATW 0 yBaru
3MEHLLEHHST MOTY)XHOCTI, L0 BMHUKAE B pe3yrnbTaTi 3annaHoBaHOro obcryroByBaHHsi BMpobHMLTBa. Cyma
MOCTIMHWMX HaKNagHWX BUTPAT, PO3MOALIMEHMX HA KOXHY OOWHMLIO BMPOOHMLTBA, HE 3pOCTae BHACMiOOK
HM3bKOrO pPiBHA BUPOOHMLTBA abo nNpocToiB. HeposnoaineHi HaknagHi BUTpaTn BU3HAKOTLCA BATPATaMu TOrO
nepiogy, B SIKOMy BOHM MOHECEHi. Y nepioan Haa3BUYaAMHO BMCOKOIO PiBHS BUPOOHULTBA Cyma MOCTiMHUX
HaknagHUX BWUTPAT, PO3MOLINIEHMX HA KOXHY OOVHWLIKD BUPOOHULTBA, 3MEHLUYETbCA Tak, WoOb 3anacu He
ouiHoBanucs BuLe cobiBapTocTi. 3MiHHI BUPOOHWUYI HaknagHi BUTpaTV po3noginaTbCs Ha KOXHY OAMHULIO
BMPOOHMLTBA Ha Gasi (haKTUYHOrO BUKOPUCTAHHS BMPOOHMYMX MNOTyxHocTen. CobiBapTicTb BMpOOHMLTBA
Oyno CKOpMroBaHO Ha 3aranbHy CyMy HEpO3MOAifeHnX NOCTinHMX BUTpaT B cyMi 36 791 Tuc. rpH. (2016 p.:
25 208 Tuc. rpH.) i BigHeCeHOo 0 cknaay iHwWux onepauiiHux sButpart (MNpumitka 3).

3MeHWeHHs1 KOpUCHOCMIi OCHOBHUX 3acobie

Ha kiHeLb KoXHOro 3BiTHOro nepiogy KomnaHisi 34iCHIOE OLLHKY Ha npegMeT HasiBHOCTI 03HaK Toro, Lo cyma
BiJLIKOAYBAHHSA OCHOBHMX 3acobiB Ta HematepianbHMX akTuBiB KoMnaHii 3MeHwWunaca Hwk4e ixXHboi
6anaHcoBoi BapTocTi. CyMa BigLLKO4yBaHHA siBMsie coboo Ginbluy 3 ABOX BEMWYMH: CNpaBeanvBoOi BapTOCTi
aKkTMBY 3a BUpaxyBaHHSM BUTPAT Ha NpoAax Ta BApTOCTi BUKOPUCTaHHS. Konu BUSBNSAETLCH Take 3MEHLLEHHS,
To OanaHcoBa BapTiCTb 3MEHLIYETbCA OO CyMU BigwkoAyBaHHSA. Cyma 3MeHLUeHHs BigobpaxaeTbca y
nNpubyTKax Ta 36MUTKax y ToMy nepioAi, B AKoMy Oyrio BUSIBIIEHE Take 3MEHLUEHHS. AKLLO YMOBU 3MiHIOOTLCS, i
KEPIBHWULITBO BM3HAYUTb, L0 BAPTICTb akTMBIB 3b6inbLunnack, To Take 3HeliHeHHS Oyae NoBHICT0 abo YacTKOBO
CTOpHOBaHe.

BuaHayeHHs1 3MeHLLEHHS1 KOPUCHOCTI OCHOBHUX 3acobiB nepegbavae 3acTOCyBaHHS OLHOK, SKi BKITHOYaOTh,
30KpemMa, BCTAHOBMEHHS MPUYMHWU, 4Yacy Ta CYMM 3MEHLUEHHSI KOPUCHOCTI. 3MEHLUEHHA KOPMCHOCTI
I'PYHTYETHCA Ha BENUKil KiNbKOCTi (hakTopiB, SK-OT: 3MiHA NOTOYHOIO KOHKYPEHTHOro cepeioBULLLIa, OYiKyBaHHS
LWoAOo 3pOCTaHHs MPOMWCMOBOCTI, 30inblUeHHs BapTOCTi Kanitany, 3MiHM Yy ManbyTHIW OOCTYNHOCTI
(biHaHCYyBaHHA, TEXHOMOoriYHe 3acTapiBaHHs, MPUNUHEHHS MNEBHOrO BUAY [AisANbHOCTI, NOTOYHa BapTICTb
BiJLWKOAYBAHHA Ta iHWI 3MiHW B OOCTaBWHaXx, Ski cBig4aTb MPO 3MEHLUEHHsI KopucHocTi. Metogm, wWwo
BMKOPUCTOBYIOTBECS ANS BU3HAYEHHS BAPTOCTi BUKOPUCTAHHS, BKINIOYAOTb METOAM AUCKOHTYBAHHS rPOLLIOBUX
MOTOKIB, 3aCTOCYBaHHSA SKNX BUMarae Big KomnaHii 34iCHNTY OUiHKy ManbyTHiX rpoLLOBKUX MOTOKIB Big rpynu
aKTUBIB, LLIO reHepyTb rPOLLOBI NOTOKW, @ TaKoXX 06paTy NPUNHATHY CTaBKY AUCKOHTYBaHHS 41151 BUSHAYEHHS
TenepiLHbOl BapTOCTi TaKMX rPOLLOBUX MOTOKIB. Taki OLHKM, BKMOYAOYM 3aCTOCOBYBaHi MeToAU, MOXYTb
MaTu CyTTEBMI BMMUB Ha BiALWIKO4OBYBaHY BapTiCTb Ta, 3pPELUTO, HA CYyMY 3MEHLLEHHS] KOPUCHOCTI OCHOBHUX
3acobi..

B sakocTi migpo3ginie, WO reHepyloTb rPOLUOBI MOTOKM, Oyno BM3HA4YeHO OKPeMi 3aBoau B AMBPOCIEBLY,
Kpusomy Po3si Ta Kam’aHcbkomy. B pesynbTaTi CyTTEBUX 3MiH, LLLO Manu HeratusBHi Hacnigku ans KomnaHii i sk
onucaHi y Mpumitui 2.1, ctaHom Ha 31 rpygHsa 2017 p. KoMnaHis BU3Ha4mna oLuiHKy BapTOCTi BUKOPUCTaHHS
OCHOBHUX 3acobiB ansa 3aeogis B KpnBomy Posi Ta Kam’'stHcbkomy. B pesynbTarti, BapTiCTb BUKOPUCTaHHSA
OCHOBHMX 3acobiB Anda 3asody B Kam’sHcbkomy ctaHoM Ha 31 rpyaHs 2017 p. 6yna Buuwe ix 6anaHcoBoi
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BapTOCTi, @ Ansa 3asogy B KpmBomy Po3si — Hux4e ix 6anaHcoBoi BapTocTi.llpM ouiHuj, NPOrHo3oBaHi cymu
ManbyTHIX rPOLLOBMX MOTOKIB ANCKOHTYBaNMUCh 3 BUKOPUCTaHHAM cTtaBku 20,16% (2015 p.: 22,04%), o sense
coboto cepenHbO3BaXKeHY BapTiCTb KaniTany Ao onoaaTtkyBaHHst KomnaHii. [JoBroCTPOKOBUIA TEMI 3pOCTaHHS
3a Mexamu M'ATUPIYHOro Nepioay, ANs akoro 6yno cknageHo geTarnbHi NPOrHo3uM ManbyTHIX FPOLLIOBMX MOTOKIB,
cknagae 5.7% (2016 p.: 5%), Lo BiANOBIAaE LOBrOCTPOKOBOMY MPOrHO3y iHpNsLiT B YKpaiHi.

KomnaHiss He npoBena OLuiHKy BapTOCTi BUKOPUCTaHHSA OCHOBHWMX 3acobiB, LIO 3HAxXoOATbCA Ha 3aBogi B
AwmBpocieBui ctaHoM Ha 31 rpyaHa 2017 p. lMpotarom 2017 p. 4o gaTu 3aTBepOXeHHs Uiel iHaHCOBOI
3BiTHOCTI 3aBOf, WO 3HaxoauTb B AMBPOCI€BLi, (hakTUYHO He BMPODNSB Ta He BiABaHTaXXyBaB MPOAYKLitO
TpeTiM CTOpOHaM.

3MmeHWweHHs1 KopucHocmi mopaoeoi ma iHuwoi debimopcbKoi 3abopeosaHocmi

KepiBHMLTBO OLiHIOE MMOBIPHICTb MOralleHHs TOProBoi Ta iHWOi Ae6iToOpChKoi 3ab0proBaHOCTI Ha MiaCTaBi
aHaniay iHaMBIgyanbHOI Ta KONeKTMBHOI 3aboproBaHocTi. [1py LboMy B po3paxyHOk 6epyTbCsl Taki hakTopu K
pes3ynbTaTy aHani3y TOproeoi Ta iHWOi AebiTopchbKoi 3a60proBaHOCTi 3a CTPOKAMM MOTaLIEHHST B MOPIBHAHHI 3
YMOBaMW KPEeAUTYBaAHHS KIMIEHTIB, @ TaKOX (PiIHAHCOBWW CTaH i AaHi Npo noraweHHs 3aboproBaHOCTi LMK
KnieHTamy B MUHYroMy. AKLWO dhakTUYHa cyma noralleHHsi 6yoe MeHLLO 3a CyMy, BU3HAYEHY KEPIBHULITBOM,
KomnaHist noBuHHa 6yae Binobpasnty gogaTtkosi BUTpaTy 3a 6e3HafiviHo 3ab0proBaHicTHo.

CrtaHom Ha 31 rpyaHsa 2017 p. kepiBHMUTBO KOMnaHii BU3Hano peseps nifg, 3MEHLIEHHS KOPUCHOCTI TOProBoi
aebiTopcbKoi 3aboproBaHocTi B cymi 8 797 Tuc. rpH. (2016 p.: 9 095 TuC. rpH.). 3MiHW y pe3epBi Nifg, 3MEHLLEHHS
KOopucHocCTi HaBefeHi B Mpumitui 8.

lNeHcitiHut nnax i3 8cmaHosneHuUMuU suriamamu

MpuBegeHa BapTiCTb 3000B'A3aHHA 3@ MNEHCINHMMM BUNMAaTaMy BCTAHOBMKETLCA 3  BMKOPUCTAHHAM
aKkTyapHoro metogy. AKTyapHUin meTop 6asyeTbCs Ha Pi3HUX MPUMYLLEHHSX, SKi MOXYTb Bigpi3HATMCA Big
akTUYHUX pe3ynbTaTiB Yy ManbyTHbOMY. AKTyapHU MeTon BUKOPWUCTOBYE MNPUMYLLEHHS LIOAO CTaBKU
OWCKOHTYBaHHS, TEMNIB 3pOCTaHHs 3apobiTHOI NnaTh B MaibyTHLOMY, PiBHS CMEPTHOCTI | TEMNIB 3pOCTaHHS
MeHcin y ManbyTHbOMY. 3BaXKaluM Ha CKNafHICTb OLUiIHKM Ta JAOBrOCTPOKOBOrO XapakTepy 3000B'sA3aHb 3a
MEHCIMHMM NMaHOM i3 BCTAHOBMEHUMW BuMNaTtamu nofibHi 3000B'A3aHHA BUCOKOYYTNMBI 4O 3MiH LMX
npunyLLeHb. Yci npunyLLLeHHs NepernsafarnTbCa Ha KOXHY 3BITHY AaTy.

3 omsgy Ha BIACYTHICTb aKTMBHOTO PUHKY BUCOKOSIKICHUX [OOBFOCTPOKOBMX KOpMoOpaTMBHMX obnirauin,
OEeHOMIHOBaHWX Y rPUBHI, NPU BU3HAYEHHI CTaBKN ANCKOHTYBaHHA KepiBHUUTBO KoMnaHii BpaxoBye NPOLEHTHI
CTaBKM AepxaBHWUX obrirauin YkpaiHv y HalioHarnbHi BantoTi 3 Ta BiANOBIAHNMM OYiKkyBaHMMM TepMiHaMm giji
LLIO BiAMOBIAAKTb OYiKyBaHUM TEPMiHaAM BUNNaT 3a 3000B'A3aHHS 3a NIIaHOM i3 BCTaHOBIEHUMW BUNIATaMu.
PiBeHb CMePTHOCTI I'PYHTYETLCSA Ha AaHUX, L0 3HAaX0QATbLCA Y BiAKPUTOMY OOCTYNi B Tabnuusx CMEPTHOCTI B
YkpaiHi. ManibyTHe 36inbLUeHHA po3MipiB 3apoObiTHOT NnaTh Ta 36inbLUEHHA PO3MIpIB MEHCIN I'PYHTYETLCSA Ha
odiKyBaHMX ManbyTHiX Temnax iHdnaAuii B YkpaiHi. CtaHom Ha 31 rpyaHs 2017 p. KomnaHis BusHana
3000B'sI3aHHS 3a MEeHCinHUMK Bunnatamu Ha cymy 58 603 Tuc. rpH. (2016 p.: 40 090 Tuc. rpH.). bBinbLw
JeTanbHa iHopMaLlis Npo BUKOPUCTaHI npunyLLeHHs HaseaeHa B MNpumitui 10.

lModamok Ha dodaHy eapmicmb ([14B) do 8idwikoOysaHHs

Cyma NAB go BigLwkoayBaHHS NepernsagacTbCs Ha KOXHY 3BiTHY AaTy Ta 3MEHLUYETbCA, SKLWO BinbLue He icHyE
MMOBIPHOCTI OTpMMaHHs BigwkoayBaHHs MNOB. KepisHmuteo KomnaHii BBaxkae, WO cyma 3aboproBaHoOCTI
HepxaBn Oyge abo norawieHa rpowwoByMMM KowTamu, abo 3apaxoBaHa B paxyHOK 3060B’A3aHb 3 1B,
MOB’A3aHOr0 3 NPOAaXKammn Ha BHYTPILLIHIX puHKax. KepiBHuuTBO KOMnaHii o4dikye Ha BigLWKOAYBaHHS nogaTky
Ha goJaHy BapTiCTb, akymynboBaHoro Ha 31 rpyaHsa 2017 p. B cymi 6 065 Tuc. rpH. Ao kiHus 2018 poky,
(2016 p.: 16 094 TKC. IpH.).

2.4  OcHOBHI NonoxeHHA o6nikoBoI NONiTUKKU

IHBecTUUIT B acouinoBaHi nignpMemMcTBa

IHBecTMLii KomnaHii B i acouioBaHi nignpuemcTea obnikoByeTbCst 32 METOA0M 40SbOBOI y4acTi. AcouinoBaHe
nignpMeMCTBO — Le NiANPUEMCTBO, Ha sike KoMnaHis Mae cyTTeBUiA BNIMB.

3a MeTo40M A0MbOBOI Y4HaCTi iHBECTMLiSI B acOLiioBaHe NignNpueMCTBO NEPBICHO BU3HAETLCSA 3a cOBiBapTICTHO.
BanaHcoBa BapTiCTb iHBECTULIT KOPUTYETLCH 3 ypaxyBaHHAM 3MiH Yy 4acTui KomnaHii B 4MCTUX akTmBax
acoujiioBaHoro nignpuemctea 3 gatm npuabanHsa. [yaBin, WO CTOCYETbCS acOLioBaHOro MianpueMcTBa,
BKITHOYAETbCA A0 GanaHCcoBOi BApTOCTi iIHBECTULT Ta HE aMOPTU3YETHLCS.
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Yactka KomnaHii B npmbytkax abo 30uTkax acouifioBaHOro nignpuemcTBa BigobOpaxaeTbcsa Yy 3BiTi Npo
CYKYNHWUIA [oXia n aBnsie cobot NpubyTok abo 30MTOK nicrs onogaTKyBaHHS.

Y Bunagky BigobpaxeHHs 3MiH 6e3nocepeHbO y BlacHOMY Kanitani acouioBaHoro nignpyemcrea Komnaris
BM3HAE CBOK 4acTKy B Oyab-akux 3miHax i, 3a HeobOXigHOCTI, Bigobpaxae 1i y 3BiTi NpoO 3MiHK y KaniTani.
HepeanisoBaHi NpnubyTKM Ta 30MTKM, LLIO BUHMKAOTL Y pe3ynbTaTi onepadin Mk KomnaHieto Ta acouinoBaHum
nianpueMCTBOM, BUKIIOYAOTLCS B YACTUHI, WO Bignosiaae yacTui KomnaHii B acoLuiioBaHOMY MiaNpUEMCTBI.

diHaHcoBa 3BITHICTb acoLuinoBaHOro niaMpPUEMCTBA CKNafaeTbCs 3a TOW CaMuil 3BiTHUA nepiod, Wo W
chiHaHcoBa 3BiTHICTb KomnaHii. B pasi HeoOxigHOCTi obnikoBa nomiTvka KOpUryeTbcs 3 TUM, LWOO NpuBeCTU
NpUHUMNM 06NiKoBOT MNOMITUKM Y BiANOBIAHICTL 4O NPUHLMNIB 06MikoBOI NoniTnkn Komnanii.

Micnsa 3actocyBaHHA meTody ydacTi B kanitani KomnaHia Bu3Hayae HeoOXigHICTb BU3HAHHA 40OOATKOBOrO
30UTKY Bifl 3MEHLLEHHSI KOPMCHOCTI iHBecTuULin KomnaHii B acouiioBaHe nignpuemMcTso. Ha KoxHy 3BiTHy gaTy
KomMnaHisi BCTAHOBMNIOE HasIBHICTb OO'€KTMBHUX O3HAK 3MEHLUEHHS KOPWCHOCTI iHBECTULiA B acouiioBaHe
nignpuemcTBo. Y pasi HagBHOCTI Taknx 03HaK KoMnaHisi po3paxoBye CyMy 3MEHLUEHHSI KOPUCHOCTI, SIK Pi3HULIO
MiXX CyMOI OYiKyBaHOro BiALIKOAYBaHHS acoLifioBaHOro MianpuemcTBa Ta woro GanaHcoBOK BapTiCTHO, Ta
BM3HaE L0 CYMY Y 3BiTi PO CYKYMNHWIA JOXIA.

Y Bunagky BTpaTu iCTOTHOrO BMNMAMBY Ha acoLliioBaHe nianpuemctBo KomnaHisi OuiHIOE Ta BU3HAE peLuTy
iHBECTULi 3a cnpaBeAnMBOIO BapTicTHO. PisHNUA Mixx 6anaHCOBOK BapTiCTHO acoLiioBaHOro NignpueMCTBa Ha
MOMEHT BTpaTW iCTOTHOrO BMMAWBY W CripaBedfIMBOK BapTIiCTIO pelTy iHBEeCTULIl Ta HaOXOMXKEHHAMU Bif
BMOYTTS BU3HAETbCA y cknafi npnbyTky abo 36uTky.

Knacudpikayiss akmueie i 3060e's13aHb Ha o060pomHi/kopomkocmpokoei ma HeobopomHil
doszocmpokosi

Y 3BiTi Npo giHaHcoBUM cTaH KomnaHia npeacTtaBnsie akTuBM Ta 3000B'A3aHHS HA OCHOBI X Knacugikauii Ha
00OpPOTHI/KOPOTKOCTPOKOBI Ta HEOOOPOTHI/OOBrOCTPOKOBI. AKTUB € 0GOPOTHUM, SIKLLO:

. noro nepepbavaerbca peanidyBaTn abo BiH NMpU3HaYeHUn Ons Npogaxy abo CMOoXUBAHHA B pamKax
3BMYaMHOrO onepawiiHoro LnKny;

J BiH NpM3Ha4YeHuin B OCHOBHOMY 1S Linen Toprisni;

J noro nepenbavaeTbCs peanisyBaTu NPOTAroM ABaHAAUATU MicALUB Micns 3akiHYEHHS 3BITHOrO nepioay;
abo

. BiH siBNsie coOO0 rPOLLIOBI KOLUTK abo iX eKBiBaneHTH, 3a BUHSATKOM BMNaakiB HAsBHOCTI 0OMeXeHb Ha

noro oOmiH abo BMKOpUCTaHHS Ans noraweHHsa 3000B'A3aHb NPOTArOM SIK MiHiMyM ABaHaguUATH MicALiB
nicnga 3akiH4eHHs 3BiTHOro nepioay.

Yci iHWi akTnBm knacudikytoTbes ik He06opoTHI. 3060B'A3aHHST € KOPOTKOCTPOKOBUM, SIKLLLO:
. noro nepenbavyaeTbCcs NOracuTn B pamkax 3BUHamHOro onepawiiHoro LMKy;

. BOHO YTPUMYETbLCA B OCHOBHOMY [ANs Uinen Toprini; BOHO nNigNsirae MoralleHHo MpoTArom
OBaHaguUATK MicsILiB Nicns 3akiHYeHHs 3BiTHOroO nepioay; abo

. y KomnaHii BigcyTHie 6e3yMOBHE NpaBo BiACTPOYMTU MOraleHHs 3000B'si3aHHS, NPOTArOM, SIK MiHIMyM,
OBaHaaUdaTV MicAUiB Nicns 3akiHYEHHSA 3BITHOrO nepioay.

KomnaHist knacudikye BCi iHWI 3060B'A3aHHS B SIKOCTI JOBrOCTPOKOBUX. BigcTpodeHi nogaTtkoBi akTueM Ta
3000B'A3aHHSA KracudikytoTbCca 5Kk HE0OBOPOTHI/QOBrOCTPOKOBI akTMBK Ta 3000B'sI3aHHS.

OuiHka cnpasednueoi eapmocmi

CnpaBegnuBea BapTiCTb ABNnsie coboo BapTiCTb, sika OyAe oTpyMMaHa Bif Npogaxy akTvBy abo cnnadveHa 3a
nepefady 3000B'i3aHHA B pamkax 3BMYaWHOI yrooM MiX y4yacHMKaMu PUHKY Ha Aaty ouiHku. OuiHka
cnpaBensiMBOi BapTOCTi IPYHTYETbLCA Ha MPUMYLLEHHi, WO yroga LWoAo npojaxy akTmey abo nepepadi
3000B's1I3aHHS Ma€e MicLe:

. abo Ha OCHOBHOMY PWHKY AM1S1 LbOro akTuMBY Yn 3000B'sA3aHHS;
. abo y BiACYTHICTb OCHOBHOIO PVHKY, B HaWbinbLL BUFZAHOMY PUHKY AN JAHOrO akTBY Yy 3000B'A3aHHS.

KomnaHis noBnHHa maTu JOCTYN A0 OCHOBHOrO abo HanbinbLL BUMQHOIO PUHKY.
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CnpaBegnvBa BapTiCTb akTMBy abo 3000B'A3aHHSI BUMIPIOETLCS 3a OOMOMOIo MPUMYLLEHb, O YYaCHWUKK
PVHKY MOBWHHI BUKOPMUCTOBYBATK NPV BM3HAYEHHI BAapTOCTi akTMBY abo 3000B'A3aHHS, SKLLIO MPUNYCTUTK, LLIO
Y4aCHUKU PUHKY Ait0Tb Y BIANOBIAHOCTI 4O BNACHUX €KOHOMIYHUX iHTEPECIB.

OuiHka cnpaBeanuBoi BapTOCTi HE(iIHAHCOBOrO aKkTVMBY BpPaxOBYE 3[4aTHICTb YYaCHUKA PUHKY reHepyBaTty
€KOHOMIYHi BUrou, BUKOPUCTOBYIOYM aKTVB B MOMO HaMKpaLLoMy i HanbinbL edpekTMBHOMY BUKOPUCTaHHI, abo
npoAaroym Noro iHLWOMY YYaCHUKY PUHKY, KU Gyae BUKOPMUCTOBYBaTW aKTUB B MOro HaMKpaLLoMy i HanbinbLu
eeKTMBHOMY BUKOPUCTaHHI.

KomnaHisi BUKOPMCTOBYE pi3Hi METOAM OLiHKW, HEOOXiAHI B AaHMX 0OCTaBUHAX, | ANA AKMX € OOCTaTHbO AaHMX
Ons BU3HA4YeHHS cnpaBennunBoi BapTOCTi, MaKCMManbHOroO BUKOPUCTAHHA BiANOBIAHWX PUHKOBUX OaHMWX i
3BeEeHHA 40 MiHIMyMY BUKOPUCTAHHS HEOYEBUOHUX AaHUX.

Yci aktMBM Ta 3000B'si3aHHs, cripaBenimBa BapTiCTb SAKMX BUMIPHOETLCA abo pO3KpMBAETLCA Yy (PiHAHCOBIN
3BiTHOCTI Hanexartb 4O KaTeropii B HaBeAEHi Hkde iepapxii cnpaBennvBoi BapTocCTi, sika 6asyeTbca Ha
CTYNeHi piBHSA A)Xepen BU3HaYeHHS BXiAHUX JaHUX OMs OLiHKK:

. PiBeHb 1 — KoTUpyBaHHs (6e3 KopuryBaHb) PUHKOBOI LiHW Ha aKTUBHMX PUHKaX ANS iAeHTUYHUX aKTUBIB
i 3000B'A3aHb;
. PiBeHb 2 — MeToOM OUiHKM B SKUX CYTTEBI A4St OLUIHKM BXiAHI OaHi AKi BiAHOCATLCA A0 Binbll HM3BKOro

piBHS iepapxXii, € NpsiMO abo NoBIYHO cnocTepeXXyBaHi Ha PUHKY;

J PiBeHb 3 — MeTOOW OLHKM B SIKMX CYTTEBI A5 OLHKM BXiOHi OaHi, SKi BIQHOCATLCA 4O OinbLlU HU3BLKOTo
piBHSA iepapxil, He € cnocTepexXyBaHi Ha PUHKY.

3 MeTol pO3KpUTTSA cnpaBeanuBoi BapTocTi, KomnaHis BM3HauMna Knacu akTuBiB i 3060B'13aHb HA OCHOBI
NPUPOAHMX XapakKTEPUCTUK Ta pU3MNKIB akTBY abo 3000B'si3aHHS | piBHA iepapxii cnpaBegMBoi BapTOCTi, SK
onuncaHo Buwe. Po3KpuTTS 3a CnpaBeMBOK BapTICTHO (hiHAHCOBMX iHCTPYMEHTIB, WO BigobOpaxalTbcs 3a
amMopTM30BaHo cobiBapTicTio, nogaHo B MNMpumiTui 16 40 diHAaHCOBOI 3BiTHOCTI.

Onepauii e iHo3eMHill eanromi

PyHKUIOHaNbHOK BanoTOK Ta BanoTol NodaHHsA iHAHCOBOI 3BITHOCTI KomnaHii € rpuBHa. Onepadii B
iHO3eMHi BantoTi NepBiCHO BigobpaxkatoTbes y PYHKLIOHANbHIV BantoTi 3@ 0OMiHHMM KypcoM, LLO Aie Ha aaty
30iCHEHHA onepadii. MoHeTapHi akTuBM Ta 3000B’A3aHHS, [OEHOMIHOBaHi B iHO3EMHI BanoTi,
nepepaxoBylTLCS Y (PyHKUiOHaNbHY BantoTy 3a 0OMiHHMM KypcoM, LLO i€ Ha KiHelpb 3BiTHOro nepiogy. Bci
KYpPCOBi pi3HMLi, LLIO BMHMKAIOTL Bif Takoro nepepaxyHky, BigoOpaxalTbCsa y 3BiTi MPO CYKYNHWIA OOXIA.
HemoHeTapHi cTaTTi fKi OUiHIOTBECS 3a iICTOPUMYHOK BapTICTIO B iHO3EMHI BanioTi, NepepaxoBylOTbCa 3a
OBOMIHHMM KypCOM, LLO fisiB Ha AaTy NepBiCHMX onepawin.

OcHoeHi 3acobu

OcHoBHi 3acobu BigoOpaxalTbca 3a cobiBapTiCTIO 3a BMpaxyBaHHSAM HaKOMWYeHOro 3Hocy Ta/abo, 3a
HasiIBHOCTI, HAKONNYEHMX 30UTKIB BiJ 3MEHLLEHHSI KOPUCHOCTI. Taka cobiBapTiCTb BKIOYAE BUTPATK, NOB’A3aHi
3 3aMiHOI YaCTWHM OCHOBHMX 3aco0iB, Ta BUTpaATU Ha MO3MKW ANSA OOBrOCTPOKOBMX OyAiBENbHUX MPOEKTIB,
AKLLO BOHM BIigMNOBIgalOTh KPUTEPIM BU3HaHHSA. [NMpu HeoOXigHOCTI NepioguyYHOl 3aMiHM iICTOTHUX 4YacTWH
OCHOBHUX 3acobiB KomnaHiss npunuHse BM3HaBaTK 3aMiHEHY YaCTWHY Ta BU3HAE HOBY YacTWHY 3 BMACHUM
CTPOKOM KOPUCHOIO BMKOPUCTaHHA Ta amopTu3auieto. AHanoriyHo, npu npoBefeHHi OCHOBHUX TEXHIYHMX
ornsagiB BUTpaTH Ha iX NPOBEAEHHS BU3HAIOTLCA Y CKagi 6anaHCcoBOi BApTOCTi OCHOBHMX 3acobiB SK BApTiCTb
3aMiHM, AKWO OOTPUMAHO BCiX HEOOXIOHWMX AN TAaKoro BM3HAHHSA. YCi iHWI BUTPATW Ha PEMOHT i TEXHIYHE
06CnyroByBaHHS BU3HAKOTLCA Yy NPMOYTKax Ta 36UTKax B MOMEHT iX MOHECEHHS.

3HOC OCHOBHMX 3ac0biB HaApaxOBYETbCA MiHIMHAM METOLOM MPOTArOM O4iKyBaHMX CTPOKIB KOPUCHOrO
BUKOPUCTaHHSA BiAMOBIAHMX aKTMBIB:
CmpoK KOpucHo20

B8UKOPUCMAHHS
Kameeopisi akmugy (poku)
Byaisni 15-40
MawwnHm Ta obnagHaHHsA 10-25
TpaHcnopTHi 3acobun 5-10
[HCTpYyMeHTH 3-8
IHWe 3-8

MpUNMHEHHA BWM3HAHHA OCHOBHUX 3acobiB Ta Oyab-AKOi paHile BM3HAHOI IXHbOI iCTOTHOI YacCTWHM
BiabyBaeTbca npu BUOYTTI abo y BMNagKy, KONM B ManbyTHbOMY He OYiKyETbCS OTPUMAaHHS €KOHOMiYHOT
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BMroan Big BUKOPUCTaHHA abo peanisauii Takoro aktmBy. byab-aki npubyTkn abo 30UTKK, SKi BUHUKAKOTL Y
3B'513KY 3 MPUMNMHEHHSIM BU3HAHHA akTVBY (PO3paxoBaHi SIK Pi3HULSI MiXK YUCTVMMW HAAXOAXEHHAMN Bif BUOYTTS
aKTVBY Ta 1oro 6anaHCcoOBO BapTiCTHO), BKITIOYaOTLCH A0 3BiTy NPO CyKYMHWUIA A0Xi4 3a piK, y skoMy 00’ekT OyB
3HATUIA 3 OBNiKy.

3anvwkoBa BapTiCTb, CTPOKU KOPUCHOTO BWKOPWUCTAHHA W METOAM HapaxyBaHHA amMopTu3alii akTuBiB
nepernsaaanTbCs HAMPUKIHLI KOXXHOIO (biHaHCOBOrO POKY 1, Y pasi HeobXigHOCTI, KOPUryoTbCA NEPCNEKTUBHO.

HesaBeplueHe GyaiBHULTBO siBNsie coboto cobiBapTiCTb OCHOBHMX 3aco0iB, siki e He Oynu 3aBepLueHi, 3a
BMpaxyBaHHSAM Hakonm4eHoro 3Hocy. Lle Bkntoyae cobiBapTicTb OyAiBHMLTBA OCHOBHMX 3acobiB Ta iHLWI NpsMi
BUTPATH.

Bumpamu Ha no3uku

BuTtpaTu Ha nosuku, 6esnocepeaHbO NOB’A3aHi 3 NpuabaHHAM, OyAiBHULTBOM ab0 BUPOOHULITBOM aKTUBY SIKMN
Yyepe3 HeoOXigHICTb BMMarae TpvBaroro 4yacy Afis Moro MigroToBKM 4O MiaHOBOrO BMKOPUCTaHHA abo Oo
npogaxy, kanitaniaylTbCs SIK YacTMHa cobiBapTOCTi Takoro aktuey. Bei iHWI BUTpaTK Ha NO3UKM BiGHOCATLCA
Ha BUTpaTX B TOMY 3BiTHOMY Mepiogi, B AKOMY BOHU Bynu noHeceHi. Butpatu Ha no3mkn MicTsTb y cobi cnnarty
NPOLIEHTIB Ta iHLWi BUTpaTU, NoHeceHi KoMnaHieto, B 3B’A3KY 3 3any4eHHAM NMO3UKOBUX KOLUTIB.

3emns

3emns, wo nepebyBae y BnacHocTi KomnaHii, Ha sk po3TalloBaHi geski 3 ii BUPOOHMUMX MOTYKHOCTEWN,
BigoOpaxaeTbca 3a cobiBapTicTio. Ha 3emnio, wo He € BnacHicTio Komnawii, KomnaHis mae npaBo
BYKOPUCTaHHA npoTsaroM 49 pokiB Ta chnnayvye 3emMenbHUMM NoAaToK, SKUW LLOPIYMHO pPO3paxOBYETLCS
OepXaBHMMMW OpraHamMmm, BUXOAS4M 3 3aranbHOi NMOLLi Ta Linen BUKOpUCTaHHA Takoi 3emni. 3emns He nignsarae
amMmopTu3sadil.

HemamepianbHi akmueu

HemaTepianbHi aktvBu, npuabaHi OKpeMo, MNpu MNEPBICHOMY BWM3HAHHI OLHIOITECA 3a CoBiBapTiCTIO.
CobiBapTicTio HemaTepianbHNX akTuBIB, NpuabaHux y pesynbTaTti 06’egHaHHs BisHecy, € ixHa cnpaBegnvea
BapTiCTb Ha paTy npuabaHHs. [licna nepsBiCHOTO BU3HAHHA HemaTtepianbHi akTueBu BigobpakatoTbca 3a
cobiBapTiCTIO 32 BMpaxyBaHHSAM HaKOMU4YeHOi amopTm3auii abo Oyab-AKuMxX HakonudeHux 30uUTKIB Big
3MEHLUEHHS KOpPUCHOCTI. HemaTtepianbHi akTuBW, CTBOpPEHi BCepeauHi KOMNaHii, 3a BUpaxyBaHHSAM
KaniTanisaoBaHux BUTpAT Ha po3pobKy NPOAYKTIB, HE KaniTanisylTbes, 1 BiANOBIOHI BUTpaTU BigobpaxatoTbes
Yy 3BiTi NPO CYKYNHWUA A0XiA 38 3BITHUIA PiK, Y AKOMY BOHU BUHUKITW.

HemaTepiaani aKTUBM MatoTb OOMeEXeHUIn abo HeBU3HaAYEHUN CTPOK KOPUCHOIo BUKOPUCTAHHA.

HemartepianbHi aktvem 3 0GMEXEHNM CTPOKOM KOPUCHOIO BMKOPUCTaHHS aMOPTU3YIOTbCH NPOTSAroM CTPOKY
KOPUCHOIO BUKOPUCTaHHS Ta OLIHIOITLCH Ha NPeaMeT HAasBHOCTI O3HAK MOXITMBOIO 3MEHLLEHHSI KOPUCHOCTI.
CTtpokn 1 meTod amopTm3auii HemaTtepianbHMX akTUBIB 3 OOMEXEHMM CTPOKOM KOPUCHOIO BUKOPUCTaHHS
aHani3ylTbCsA LOHANMEHLLE HanpuKiHLI KOXHOro hiHaHCOBOro poky. 3miHa nepepbadyBaHWX CTPOKIB 4n
cnocoby OTpPMMaHHsS NMPOrHO30BaHUX EKOHOMIYHMX BWUrof BTIfIEHUX B aKkTuBax BigobpaxaeTbcsi K 3MiHa
mMeToAy abo nepiogy aMmopTuM3alLlii 3anexHo Bif cuTyauii 1 0bnikoByeTbCA SK 3MiHa 06MikoBOT OUiHKK. Butpatn
Ha amopTu3aLito HemaTepiarnbHNX aKTUBIB 3 OOMEXEHNM CTPOKOM KOPMCHOIrO BMKOPWUCTaHHSA BU3HAKOTLCS Y
3BiTi NPO CYKYNHWI AOXiA B KaTeropii BUTpaT BiANOBIAHO A0 PYHKLIiA aKTUBY.

Hoxoan abo BMTpaTu Big MPUMNMHEHHS BU3HAHHA HemaTepianbHOro aKTUBY OLHIOTBLCHA, AK PI3HULUS MiX
YMCTOK BUPYYKOK Bif BUOYTTSt akTMBY Ta 6anaHCcoBOK BapTiCTHO aKTMBY, 1 BU3HAKOTLCS Y 3BiTi MPO CyKyMHWNA
00Xia B MOMEHT NMPUNUHEHHSI BU3HAHHSA LIbOro aKTuBY.

3MeHweHHs1 KopucHocmi HeghiHaHCOB8UX akmueie

Ha kiHeub KkoXHOro 3BiTHOro nepiogy KomnaHis BCTaHOBMIOE HASABHICTb O3HaK 3MEHLUEHHSA KOPUCHOCTI
HediHaHCOBUX aKTMBIB. FKLWLO Taki O3HaKW iCHylOTb, ab0 SAKLWO HeobXigHO BMKOHATWU LLOPIYHE TeCTyBaHHS
aKTUBY Ha npegMeT 3MeHLLEeHHs KopucHocTi, KoMnaHia 34iMCHI0E OUiHKY BiALLIKOOOBYBaHOT BapTOCTi aKTuBY.
BiglwkogoByBaHa BapTiCTb akTUBY — Lie Hambinblua 3 TakuMxX BENMYMH: CMpaBeAfIMBOI BapTOCTi akTuBy abo
nigposainy, Wo reHepye rpoLloBi NOTOKKU, 3@ BUpPaxXyBaHHSAM BUTPAT Ha Npoaax, i LiHHOCTI Bif BUKOPUCTaHHSA
akTmey. BiguwkogoByBaHa BapTiCTb BU3HAYaETbCA ONA OKPEMOro akTUBY, KpiM BUNAgKiB, KOMW akTUB He
reHepye HagXOMKEHHS1 KOLWITIB, AKi 34ebinblioro € HesaneXHUMW Big HaaXOKEHb FEHEPOBaHWUX iHLWIUMMU
aktmBamu KomnaHii. Akwo GanaHcoBa BapTiCTb akTMBY MepeBuLLYE MOro BiALIKOAOBYBaHy BapTiCTb, akTuB
BBaXKaETbCS TakUM, KOPUCHICTb KO0 3MEHLUUNACh, i CNMCYETBCH A0 BiALLKOAOBYBaHOT BapToCTi. Mpu ouiHuj
LiHHOCTI Bif, BMKOPUCTaHHS MawOyTHI TPOLUOBI MOTOKU AWCKOHTYIOTLCS 3a CTABKOK [MCKOHTYBaHHSA OO
onoAartkyBaHHS, sika Bigobpa)kae NOTOYHY PUHKOBY OLLiHKY TMM4YacCOBOiI BapTOCTi MPOLUEN i pU3MKW, BNACTMBI
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aktmy. Npu BM3Ha4eHi cnpaBeanuBOi BapTOCTi 3a BMpaxyBaHHAM BUTPAT Ha NPoOAaX BUKOPUCTOBYETLCH
BignoBigHa Modernb ouiHKW. Taki po3paxyHKu NiATBEPIKYIOTECH OLLIHOYHUMU KoedilieHTamMun, KOTUPYBaHHAMMU
akuin ans KoMnaHin, 4ui akuii BiNbHO obGepTalTbCA Ha BIOKPUTOMY PUHKY LIHHMX NanepiB, YU iHLWMMMK
HassiBHUMM NOKa3HUKaMu cnpasenuBoi BapTOCTI.

Po3paxyHOK 3MeHLUeHHsi KOpUCHOCTI KomnaHil rpyHTYETbCA Ha [eTanbHUX KOWTopucax Ta MNPOrHO3HUX
po3paxyHkax, siki cknagatoTbCs Ana nigpo3ainy Komnawii, Wo reHepye rpoloBi NOTOKM Ha piBHi Komnaii.
KoLiToprcy Ta NporHo3Hi po3paxyHKku, sik MPaBKIio, OXONSOTb Nepiod y M'AaTe pokiB. [Ans Ginblw TpuBanmx
nepioaiB po3paxoBYyETbCA [OOBrOCTPOKOBUA TeMM 3POCTaHHA, SIKUA 3aCTOCOBYETbCA ANS MPOrHO3yBaHHA
ManByTHIX rpoOLLOBUX MOTOKIB NICNA N'ATOrO POKY.

30MTKM Big 3MEHLUEHHS KOPUCHOCTI, BKIOYAO4M 30MTKM BiJ 3MEHLLEHHS] KOPUCHOCTI 3anaciB, BU3HAOTLCS Y
3BiTi NPO CyKynHWUA AoXia Y cknagi TUX KaTeropin BUTparT, ski BiANOBIAaTb PYHKLIT aKTUBY, KOPUCHICTb SIKOrO
3MeHLImnnacs.

Ha kiHelUb KOXHOro 3BiTHOro nepiofy ANg yCiX akTuBiB, KpiM ryaBina, BU3Ha4YaeTbCH, YU € O3HAKW TOro, Lo
paHille BU3HaHi 30WUTKM Bi4 3MEHLUEHHA KOPWUCHOCTI akTmBy Oinblue He icHyloTb abo 3meHwwunuca. lMpu
HasiBHOCTi Takoi 03Haku KomnaHis po3paxoBye CyMy O4iKyBaHOrO BiflLLUKOAYBaHHSA akTusy abo nigposginy, wo
reHepye rpoLloBi NOTOKW. PaHiwe BM3HaHI 36UTKM Bid 3MEHLLUEHHS KOPUCHOCTI CTOPHYHOTBLCS TiNbKM B TOMY
BMNAAKY, AKLLO Mana Micue 3MiHa y NpunyLLLEHHSX, SKi BUKOPUCTOBYBaNuUCs AN BUSHaYeHHs BifLLIKOAOBYBaHO!
BapTOCTi aKTMBY 3 Yacy OCTaHHbOIrO BU3HaHHS 30UTKY Bif 3MEHLUEHHS KOPUCHOCTi. CTOpHYBaHHA obMexeHe
TaKMM YMHOM, L0 BanaHcoBa BapTiCTb akTUBY He NEPEBULLYE CyMM AOTO OYiKyBaHOIO BiALLKOA4YBAHHS, @ TAKOX
He MOXe nepeBullyBaT 6GanaHCOBOI BapTOCTi, 3a BUpPaxyBaHHSAM amopTu3auii, 3a SKO Len akTuB
BM3HaBaBcs 6 y BMMagKy, SKWO B nonepegHi pokn He OyB 61 BM3HAHUI 30UTOK Bif 3MEHLUEHHSI KOPUCHOCTI.
Take CTOpHYBaHHSA BU3HAETLCA Y 3BiTi NPO CyKYNHWUA AOXiA,.

®PiHaHcoe8i akmueu
lNepsicHe su3HaHHS ma ouiHKa

®iHaHcoBI akTuBWY, Wo nepebysatoTb y cdepi aii MCBO (IAS) 39, knacudikyloTbCs BIiANOBIAHO K (hiHAHCOBI
aKTVBK, WO MEepeouUiHoTbCA 3a CrpaBeAnuBOl0 BapTicTio yepe3 npubyTtok abo 306MTOoK, Mo3ukn Ta
AebiTopcbka 3ab60proBaHiCTb, iHBECTMLI, WO YTPUMYIOTBCA 4O NoralleHHs, iHaHCOBi akTUBW, HasABHI Ans
npogaxy, abo Ak NoxigHi PiHAHCOBI IHCTPYMEHTU, BU3HAYEHI SK IHCTPYMEHTU Xe)KyBaHHA Mpu e(PeKTUBHOMY
xeopkyBaHHi. [ig yac nepBicHOro BU3HaHHA giHaHCOBUX akTMBIB KomnaHisi NpucBOIOE IM BiANOBIAHY KaTeropito.

Mpu nepBicCHOMY BM3HaHHI DiHAHCOBI aKTUBW OLIHIOIOTLCA 3a CrpaBeaIMBOIO BApTICTIO NIOC (Y BUNAaKy, SKLLO
iHBeCcTUUii He KnacudikyloTbCs AK (hiHAHCOBI aKTUBWM NepeoLiHioBaHi 3a crnpaBednuBOK BapTICTIO 4vepes
nNpubyTok abo 36MTOK) BMTpaTK, 6esnocepenHbO NOB’sI3aHi 3i 34INCHEHHSAM onepauii.

Bci yrogn 3 kynieni abo npogaxy ¢piHaHCOBMX aKTUBIB, LLO BUMAaralTb MOCTABKM aKTUBIB Y CTPOKM, SKi
BCTaAHOBITHOIOTLCS 3aKOHOA4ABCTBOM abo npaBuniamMm, NPURHATUMMN Ha NEBHOMY PUHKY (Yroau Ha «CTaH4apTHUX
YMOBax»), BU3HAKTbCS Ha AaTy yknagaHHs yrogau, TooTo Ha gaty, konu KomnaHist 6epe Ha cebe 3060B’s3aHHS
KynuTn abo npogaTtu akTvB.

®iHaHcoBi akTMBM KomnaHii BKMOYalOTb rPOLLIOBI KOWITK Ta iX eKBiBaneHTW, TOpProBy Ta iHWY AeGiTOpCbKy
3aboproBaHicTb. KomnaHis He knacudikyBana XogHi (QiHAHCOBI aKkTMBM K Taki, WO OLiHIOITLCA 3a
CnpaBeAfIMBOK BapTICTIO 3 BigoOpaXKeHHsIM NepeoLiHkn K NnpubyTky abo 36uTky, abo Wo yTpumyoTbes A0
noralleHHs1 Y1 HasiBHiI AN npoJaxy.

lNodanbwa ouiHka
Mopanblua ouiHka hiHaHCOBMX aKTUBIB 3aNeXuTb Bif iXHbOI Knacudikauii y Takui cnocib:
Topzosa ma iHwa Oebimopckka 3abopaosaHicmb

ToproBa Ta iHWa AebiTopcbka 3aboproBaHiCTb — Le HenoxiaHi diHaHcoBi akTmBM 3 chikcoBaHUMM abo
BM3HAYEHMMU MnaTexamu, siki He KOTUPYHTbCS Ha akTUBHOMY PUHKY. [icnsa nepBicHOro BU3HaHHS TOprosa Ta
iHwa pebiTopcbka 3ab0OproBaHiCTb OLHIOTLCA 3@ aMOPTM30BAHOK BapTIiCTHO 3 BUKOPUCTaHHAM MeTogdy
e(eKTMBHOI MPOLEHTHOI CTaBKW, 3a BUPaxXyBaHHAM 3MEHLUEHHA KOPWUCHOCTI. AMOpTM3OBaHa BapTiCTb
PO3pPaxoBYETLCA 3 ypaxyBaHHSM YCiX AMCKOHTIB Ta NpeMin npu npuabaHHi Ta BKoYae nnaTexi abo BuTpaTwy,
WO € HEeBiO'EMHOK YacTMHOK €e(EKTUBHOI MNPOLIEHTHOI CTaBkW. 30UTKM Big 3MEHLUEHHSA KOPWUCHOCTI
BU3HAIOTLCA Y 3BiTi NPO CYKYNHWUIA JOXIiA.
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anII'IUHeHHFI BU3HAaHHA

MpuynuHEeHHs BU3HaHHS hiHAHCOBOro akTuBy (abo YacTUHM (HiIHAHCOBOrO aKTUBY UM YACTUMHU PYyNn NOAIGHMX
diHaHCOBUX aKTMBIB) BiAOYBaETLCA Y BUNAAKY, AKLLO:

. MUWHYB CTPOK il npaB Ha OTPUMaHHS rPoLLIOBUX NOTOKIB BiJ PiHAHCOBOIrO akTUBY;

. KomnaHisi nepegana cBOi NMpaBa Ha OTpUMaHHSA rPOLLIOBMX MOTOKIB BiA akTuBy abo B3sina Ha cebe
3000B’A3aHHA 3 BUMNMATK TPETIA CTOPOHI OTPMMYBaHWUX FPOLLOBMX MOTOKIB y MOBHOMY 00cs3i 1 6e3
iCTOTHOI 3aTPMMKK 3a «TPaAH3MTHOIO» Yrogoto; 1 abo (a) KomnaHis nepegana npakTnyHO BCi pu3ukM Ta
BMroam Big aktmey, abo (6) KomnaHist He nepenana, ane 1 He 30epirae 3a co60K NPaKTUYHO BCiX PU3NKIB
Ta BUroA Big akTWBY, arne nepeana KOHTPOnb Haz LM akTUBOM.

Axkwo KomnaHris nepegana cBoi NpaBa Ha OTPMMaHHS rPOLLOBUX NMOTOKIB Bi akTUBY abo ykrana «TpaH3uTHY»
yrogy, i Npv LbOMy He nepegana, ane i He 3bepirae 3a coboro, NPakTUYHO BCiX PU3NMKIB | BUrog Big akTuBy, a
TakoX He nepefana KOHTPONb HaJ akTMBOM, TakUA aKTUB BU3HAETLCA B Til Mipi, B akih KomnaHisg npooosxye
CBOI0 yyacTb y nepefaHoOMy akTUBI.

Y ubomy Bunagky KomnaHis Takox Bu3Hae BignosigHe 3060B’a3aHHA. [lepepanuii akTvB i BignosigHe
3000B’A3aHHS OLLIHIOLTLCS Ha OCHOBI, L0 Bigobpaxkae npaBa Ta 3000B’A3aHHs1, 30epexeHi KomnaHieto.

Mopanblia yvacTe KomnaHii B akTuBi, SkMiA Mae ¢oopMy rapaHTii 3a nepefaHvM akTUBOM, OLIHIOETLCA 3a
MEHLLUWM i3 3Ha4YeHb: NePBICHOK OanaHCOBOK BapTICTIO akTUBY ab0o MaKCUMarbHOK CyMOK KOMMeHcaLii, sika
mMoxe ByTn npea’sieneHa Komnatii go cnnatm.

3MeHweHHs1 KopucHocmi hiHaHCOBUX akmusig

KomnaHisi Bu3Ha4ae, 4 iCHyloTb 00 €EKTUBHI O3HAKM 3MEHLLEHHSI KOPUCHOCTI (hiHAHCOBKX akTMBiB abo rpynu
hiHaHCOBUX aKTUBIB, Ha KOXHY 3BITHY AaTy. BBaxaeTbes, WO 3MEHLLIEHHS KOPUCHOCTI (PiHaHCOBOro akTuBY
abo rpynu ciHaHCOBMX akTMBIB BiAOYBa€TbCs TifbKWU TOAi, KOMW iCHYIOTb OB’€EKTUBHI O3HaKW 3MEHLUEHHS
KOpPUCHOCTI B pes3ynbTaTti ofHiei abo Oinblie nofin, ski HacTanu nicns NEPBICHOrO BW3HAHHSA aKTUBY
(«y BUNAAKy BUHWKHEHHSI 30WUTKIB»), i TaKM BMNAAOK BUHUKHEHHsI 30UTKIB BMNIMBaE Ha OYikyBaHi ManbyTHI
FPOLLOBI MOTOKM Big (hiHAHCOBOrO akTMBy abo rpyny (hiHaHCOBMX aKTMBIB, SIKi MOXYTb OyTW AOCTOBIpHO
BM3HayeHUMU. OB’EKTMBHI O3HAKM 3MEHLLEHHSA KOPUCHOCTI MOXYTb BKITO4aTM O3HaKW TOTO, LLO NO3UYanbHUK
abo rpyna nosuyanbHWKIB 3a3HalOTb CyTTEBMX (PiHAHCOBMX TPYAHOLLIB, NOPYLUYIOTb 3060B’'A3aHHA 3i cnnaTtu
npoueHTiB abo OCHOBHOI cyMu Bopry, MMOBIpHICTbL GaHKpyTCTBa abo (hiHAHCOBOI peopraHisaLii, a Takox, Ha
nigcTaBi JOCTYNHOI PMHKOBOI iHCpopMaLlii, O3HAKNU MOMIPHOrO 3MEHLLEHHST OYiKyBaHUX ManbyTHIX POLLIOBUX
MOTOKIB, Hanpuknag, 3MiHM B PiBHI NPOCTPOYEHUX NNaTexXiB abo B EKOHOMIYHMX YMOBaXxX SiKi KOPENoTb 3i
30UTKaMK 3a aKTUBaMMU.

Akmusu, Wwo O6J'IiK06yi0mbCﬂ 3a aMopmu308aHOI0 8apmicmio

CTOCOBHO akTuBiB, BigoOOpaXeHUX 3a aMOPTM30BAHOK BapTICTIO, KoMnaHis cnodartky npoBoAuTb OKpemy
OLiHKY iCHYBaHHS 00’EKTMBHMX O3HAK 3MEHLLEHHS] KOPUCHOCTI iHAMBIQYyanbHO CYTTEBUX (PiHAHCOBMX aKTUBIB
abo cyKkynHo 3a hiHAHCOBUMMW aKTMBaMW, LLO HE € iHOMBIQYyanbHO CYyTTEBMMM. Y pasi, KO 00 EKTUBHI O3HaKK
3MEHLLEHHS] KOPUCHOCTI (hiHAHCOBOro akTMBY, LLO PO3rMs4acTbCad OKPEMO, CYTTEBOro abo HecyTTeBOro
BIACYTHi, TOAI Uel aKkTMB BKMOYAETLCA A0 rpynu (PiHAHCOBUX akTMBIB 3 aHamNOorYHUMKU XapakTepucTukamm
KpeauTHoro pusuky. Taka rpyna giHaHCOBUX aKTUBIB OLHIOETHCS HA NpeaMeT 3MeHLUEHHS KOPUCHOCTI Ha
CYKYMHIN OCHOBI. AKTUBW, $iKi OLIHIOIOTLCS OKPEMO Ha npeaMeT 3MEHLUEHHS KOPWUCHOCTI, Ta Woao SAKMX
BM3HaAeTbCA abo NPOAOBXYyE BU3HABATUCS 30MTOK Bif 3MEHLLEHHS KOPUCHOCTI, HE MOBMWHHI OLiHIOBATUCS Ha
npeaMeT 3MEeHLLEHHS KOPUCHOCTI Ha CyKYMHi OCHOBI.

3a HasiBHOCTi 00’€EKTMBHMX O3HAK NMOHECEHHS 30UTKIB YHACMiIAOK 3MEHLLEHHS KOPUCHOCTI (PiHAHCOBMX aKTUBIB,
cyma 301TKy BU3HAYaETLCS, SK PisHMLA MixX GanaHCoBOK BapTiCTHO aKTMBIB i MOTOYHOK BAPTICTHO OYiKyBaHMX
ManbyTHIX rpOLLOBMX MOTOKIB (32 BUpaxyBaHHAM ManbyTHIX OYikyBaHMX KpeaWUTHMX 30MTKIB, SKi e He Oynu
noHeceHi). oToyHa BapTiCTb OYiKyBaHMX MaWOYTHIX FPOLLIOBUX MOTOKIB AMCKOHTYETbCA 3a MEPBICHONO
e(eKTVBHOIO NPOLIEHTHOIO CTaBKOK 3a (PiIHAHCOBUM aKTUBOM.

BbanaHcoBa BapTiCTb akTMBY 3MEHLUYETLCS LUMSAXOM 3aCTOCYBaHHSI pPaxyHKy pe3epBy, W cyma 30MTKy
BM3HAETLCSA Y 3BiTi PO CyKynHUM Aoxig. ManbyTHi NpoLEeHTHI 4OX0AN HApaxOBYOTbLCA Ha OCHOBI 3MEHLLEHOI
GanaHcoBOi BapTOCTi Ta 3 3aCTOCYBaHHSIM NPOLEHTHOI CTaBKW, BUKOPUCTAHOI AN AUCKOHTYBaHHSA ManbyTHixX
rPOLLOBMX MOTOKIB i3 METOH OLiHIOBaHHSA 30UTKIB Big 3MEHLLUEHHSI KOpUCHOCTI. [MpoueHTHi goxoaun
0o6nikoByOTbCA Y cknagi hiHaHCOBMX [0XOAIB y 3BiTi MPO CyKynmHMI Joxig. Toproea Ta iHwa gebitopcbka
3ab0proBaHiCTb pa3oM i3 BiAMOBIAHUM pPE3EPBOM CMUCYHOTBLCS, KONMW BXE HEMAaEe pearibHOi MepCrnekTuBm
BiAWKoAyBaHHA Y ManbyTHbOMY, a Bce 3abe3nedeHHs Gyno peanisoBaHe uv nepegaHe Komnaii. Axwo B
HaCTYMHOMY poLi CyMa O4ikyBaHOro 30MTKY Bif 3MEHLUEHHSI KOPUCHOCTI 3HWXKYETbCA abo 36inbLuyeTbes Y
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3B’A3Ky 3 MOAieto, Aka Biabynacs nicna BU3HAHHSA 30UTKY Bif, 3MEHLUEHHS KOPUCHOCTI, TO paHille BU3HAHWN
30UTOK Bi 3MEHLUEHHSA KOPUCHOCTI 30inbLUyeTbCA ab0 3MEHLLYETHCS LUMAXOM KOPUTYBaHHST PaxyHKy pe3epBy.
Axwo nonepeaHe cnuUcaHHA BapTOCTi PiHAHCOBOIO iIHCTPYMEHTa 3rofOM BiHOBMIOETLCH, CyMa BiAHOBIIEHHSA
BU3HAETbLCA Y 3BIiTi MPO CYKynHMI Joxia.

®PiHaHcoei 30608’°sA3aHHS
lNepsicHe su3HaHHS ma ouiHKa

®iHaHcoBi 3060B’A3aHHsA 3rigHo 3 MCBO (IAS) 39 knacudikytoTbCs BignoBigHO K iHaHCOBI 3000B’A3aHHS,
LLIO MEPEOLLHIOITLCA 3a CnNpaBea/IMBO BapTICTHO Yepes NpubyTok abo 301TOK, KpeamTn Ta No3nkn abo NoxigHi
IHCTPYMEHTU, BU3HAYEHi SK IHCTPYMEHTU XeOXyBaHHA Npu edekTuBHOMY XemxysaHHi. [ig yac nepsicHoro
BM3HaHHSA biHaHCOBMX 3060B’A3aHb KomnaHis npucBotoe iM BigNoOBIiAHY KaTeropito.

Mpun nepBiCHOMY BM3HaHHI YCi hiHaHCOBI 3000B’A3aHHSI OLiHIOIOTLCS 3a CNPaBeANMBOI BAPTICTHO.

®iHaHcoBI 3000B’A3aHHs KomnaHii BkntoyaloTb TOProBy Ta iHLWY KPeAWTOPCbKY 3abOproBaHiCTb, a Takoxk
NPOLIEHTHI KpeauTu Ta NO3UKK.

lModanbwa oujHka
MopanbLua ouiHka hiHaHCOBMX 3000B’A3aHb 3anexuThb Bif iXHBOI KnacudikaLii y Takvi cnocio:
Kpedumopcbka 3abopeosaHicmb ma rno3uku

lMicnsa nepBiCHOro BM3HaHHS KPeaUTOpPCbKa 3ab0proBaHiCTb i NMPOLEHTHI KpeaAUTU Ta NO3MKM OLHIoITLCS 3a
aMOpPTU30BaHOK BapTiCTIO 3 BUKOPUCTaAHHAM MeTody e(PeKkTUBHOI NPOoLEeHTHOI cTaBku. [loxoaum i ButpaTtun 3a
TakuMm hiHaHCOBUMM 3060B'I3aHHSAMMW BU3HAIOTLCS Y 3BiTi PO CYKYMHUIA A0XiA NPW NPUMNUHEHH iX BU3HaHHS,
a TakoX Yy Mipy HapaxyBaHHS1 amopTusaLlii 3 BUKOPUCTaHHAM edheKTUBHOI MPOLEHTHOI CTaBKu.

AMOpTU30BaHa BapTiCTb PO3PaxOBYETbCA 3 ypaxyBaHHSAM AWUCKOHTIB abo mpemiii npu npugbaHHi, a Takox
KOMICiiHUx abo BMTpaT, SKi € HEBIA'€EMHOK YaCTMHOK edEKTUBHOI MPOLEHTHOI CTaBkM. AMOpTU3aLis
eeKTUBHOI NPOLIEHTHOI CTaBKWN BKIIOYAETLCA 40 cKnaay iHaHCOBMX BUTPAT B 3BiTi MPO CyKyMNMHUI AoXiA.

anII'IUHeHHFI BU3HaHHA

MpunuHeHHs BM3HaHHA (hiHaHCOBOro 3060B’sA3aHHS BiAOYBaETbCA Yy BMNAAKy BUMKOHaHHS, aHynoBaHHs abo
3aKiH4YeHHS CTPOKY Aii BiANOBiAHOro 3060B’A3aHHS.

Mpu 3amiHi ogHOro icHyt4oro iHaHCOBOrO 3000B’si3aHHSA iHWWMM 3000B’A3aHHSAM Mepes TUM CcaMuMm
KpeanTopoM Ha CYTTEBO BiAMiIHHMX YMOBax abo y BUMAAKY BHECEHHS! iCTOTHUX 3MiH B YMOBW iCHYHOYOro
300608B’s13aHHS nepBicHe 3000B’s13aHHs 3HIMAETbCs 3 06nNiKy, @ HoBe 3000B’'s3aHHs BijobpaxaeTbcs B 06riky 3
BM3HaHHAM pi3HULI B GanaHcoBin BapToCcTi 3060B’A3aHb Y 3BiTi NPO CyKyMHUIA AOXiA,.

Bsaemo3arnik ¢hiHaHco8uUX iHCMpyMeHmis

®iHaHCOBI akTBM 1 (piHAHCOBI 3060B’A3aHHSA MiANsAratoTb B3aemMo3ariky, a Yacta cyma — nogaHHio B 3BiTi Mpo
diHaHCOBUIW CTaH ToAi M TiNbKW Todi, KON € 34iNCHEHHE B LIE MOMEHT HPUANYHE MPaBO Ha B3aemo3arnik
BM3HAHUX CYM, @ TaKOX Hamip 34iNCHUTM PO3paxyHOK Ha HETTO-OCHOBI, abo peanisyBaTu akTUBWU 1 OQHOYACHO
3 LIMM noracuTu 3060B’si3aHHS.

3anacu

3anacu OUiHIKTBCS 3a MEHLIOK 3 ABOX CyM: (DaKTUYHOK BapTiCTIO abo 4MCTOK BapTiCTO peanisadii.
Butpatn, noB’A3aHi 3 JOBEAEHHSIM KOXHOMO BMAY 3anaciB 4O TENepilHbOro MICLLe3HaXOMXKEHHS] Ta CTaHy,
06MiKOBYIOTLCS TaKMM YNHOM:

. CMPOBWHA Ta iHLWIi MaTepianu — cepegHbO3BaXeHa cobiBapTiCTb;

. rotoBa npoAykuis i HesaBeplleHe BMPOOHUUTBO — CepedHbO3BaKeHa CObiBapTiCTb OCHOBHMX
BMPOOHMYMX MaTepianiB i npaui Ta nponopuiiHa YacTuHa BUPOOHUYMX HaKNagHWX BUTPAT Ha OCHOBI
3BMYaNHOI BUPOBHMYOT NMOTY>KHOCTI.

UucTa BapTicTb peanisadii siBnse cobol NporHo3oBaHy LiHYy peanisauii B xofi 3BMYaliHOi rocrnogapcbKoi
DiSANbHOCTI 3@ BMpaxyBaHHAM Oyab-SKMX O4ikyBaHMX ManbyTHIX BUTpAT, MOB’A3aHNX 3 AOBEAEHHAM NPOAYKLi
[0 roTOBHOCTI Ta 1T peanisauieto.

Modamku do eidwikodyeaHHs1

MopaTkn OO BiALWKOAYBaHHA NpeacTaBreHi, B OCHOBHOMY, BiJLUKOAOBYBAHOK CyMOK NogaTtky Ha AodaHy
BapTiCTb, WO CTOCyeTbCs nMpuabaHHA ToBapiB Ta nocnyr. KepiBHuuTBO KoMnaHii BBakae, WO cyma, sika
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nignsrae BigLKoAyBaHHIO 3 6oaxeTy, byae BiALLKOAOBaHa rpoLLIoBMMU KowwTamu abo Byae npoBeaeHW 3arik
B paxyHOK 3anuLikis i3 30608’si3aHb 3i cnnatu MNAOB y Hanbnukyomy manbyTHOMY.

Ipowoei kowmu ma ix ekeieasnieHmu

pOLWOBI KOWTKM Ta iX eKBiBaneHT B 3BiTi NPO hiHAHCOBWI CTaH BKIOYAOTh MPOLLIOBI KOLITU Ha BaHKiBCbKUX
paxyHKax roTiBKOBI KOLUTW y Kaci Ta HEOOTsXKEHI [eno3nT TEPMIHOM [0 TPbOX MiCsLIB.

[na uinen nigrotoBkn 3BiTY NPO PyX MPOLLUOBMX KOLUTIB, rPOLUOBI KOLITK Ta 1X €KBiBaneHTW He BKMNI4YalTb
GaHkiBCbKi oBepapadTy.

Kpedumu eid gpakmu4HOi KOHMPOIIIOIHYOi CMOPOHU

Kpeoutn Big aktuyHoi KoHTposntotodol ctopoHu HeidelbergCement AG npyv no4yaTKOBOMY BU3HAHHI
OLIHIOIOTBCA 3a CrpaBe IMBOK BApTICTHO, ika BU3HAYAETLCS SIK TEMNEPIiLUHA BapTiCTb YCiX MaiOyTHIX rpoLLOBUX
NOTOKIB, AUCKOHTOBAHWX 33 iCHYHOUYOH PUHKOBOK CTaBKOK BigCOTKa MO iHCTPYMEHTax, SKi BUpaXeHi B Tin xe
BantoTi, MalTb TOW CaMUN CTPOK, KPEAUTHUN PU3KK i iHWI aHanoriyHi gpaktopu. PisHWUUS MK HOMiHaNbHO
BapTICTIO KpeanUTy Ta MOro cnpaBesivBol BapTiCTIO BU3HAETbC KomMnaHieto B cknai 4oaaTKoBOro Kanitany.
lMicns no4YaTKoBOro BU3HAHHA KpeguT 0OniKOBYETLCS 3@ MeTO40M ehEKTUBHOI CTaBKM BiJCOTKY, B AAKOCTI SIKOI
BMKOPUCTOBYETLCS PUHKOBA CTaBKa MNPy NOYaTKOBOMY BU3HAHHI KpeauTy.

3abe3nevyeHHs1

3abe3neyeHHss BU3HAOTLCS, KONW B pesynbTati neBHoi nodii B MuHynomy KomnaHis mae topuauuHi abo
006poBiNbHO B3ATi HA cebe 3000B’A3aHHs, AN BPErynoBaHHA SKMX 3 BEIMKMM CTyrneHem iMOBipHOCTI byae
NOTPIGHMI BIATIK pecypciB, siki BTiMOIOTbL y cobi ManbyTHI eKOHOMIYHI BUroan, i CyMy 3000B’si3aHHS MOXHa
OOCTOBIpHO OUiHWMTK. 3abe3neyveHHs1 OLUHIOITBECA 3a MOTOYHOK BAPTICTIO, BMXOOAYM 3 HAMKPALLOi OLiHKM
KEPIBHWULITBOM BMTPAT, HEOOXiOHUX AN BpPEerynioBaHHA NOTOYHMX 3000B’si3aHb Ha KiHeub 3BiTHOro mepiogy.
3abes3nedyeHHss NepeoLiHTLCA LWOPIYHO. 3MiHM Yy 3a0e3neveHHsiX, WO BWHMKAKTb 3 MAMHOM 4acy,
BiJOOpaxalTbCsa Yy 3BiTi NPO CyKyMHWIN OOXiA LWOPIYHO y CKnagi iHWKX onepauinHMx 4oxogiB Ta BuTpar. IHLi
3MiHM y 3abe3neyeHHsX, MOB'A3aHi 3i 3MIHOK O4iKyBaHOrO MNpOLECYy BperynioBaHHA 3000B’si3aHb abo
OPIEHTOBHOI CyMK 3060B’A3aHHA, abo 3MiHaMM CTaBOK OMCKOHTYBaHHS, BifobpaxatoTbesa siKk 3MiHa 06MikoBOi
OUiHKM Yy nepiogi, Konmu Taki 3MiHM BigOynuCb, 3a BUHATKOM 3000B'si3aHb 3 BUOYTTA akTMBIiB, LLO
BigoOpaxalTbca y 3BiTi Npo cykynHui poxig. Axkwo KomnaHia nnaHye ogepxatv  BigLIKOAYBaHHS
3abe3neveHHs1, Hanpuknag, 3a JOroBOPOM CTpaxyBaHHS, BiALIKOAYBAHHS BU3HAETLCS, SIK OKPEMUI aKTUB, ane
TiNbKM Y TOMY BUNAAKY, KONW oAepXaHHS BifLUKOAYBAHHSA He Miansrae CymHiBy.

Mencii ma iHwi suHa2opodu no 3akiH4eHHi mpydoeoi dissnbHocmi

KomnaHis 3giicHioe BCTaHOBMeEHi BigpaxyBaHHSA 00 [epXaBHOro neHcimHoro ooHay YKpaiHuM 3a cTaBkamu
YYMHHUMW MNPOTAFOM POKY, BUXOASHYM 3 HapaxoBaHOi 3apobiTHOI nnatu npadiBHukiB. Lli BigpaxyBaHHSA
BigOOpaxatoTbCsa SK BUTpATU B 3BITHOMY Mepiogi, 40 SKOro BifHOCUTLCS BigMoBigHA 3apobiTHa nnarta.

Kpim Toro, Komnanis Mmae opuanyHi 30608B'a3aHHs komneHcyBaTu [lep)KaBHOMY MeHCinHoMYy dhoHay YKpaiHu
CYMW AOAATKOBUX MEHCIMHUX BMNNAT NEBHUM KaTEropisiM YMHHUX i KOMULWHIX cniBpobiTHWKIB Komnawii. OaHi
3000B'sI3aHHs € He3abesneyeHnmy i B OCHOBHOMY MOAIOHI A0 TUX, SKi iCHYIOTb ANst He3abe3neveHrx NnaHis 3
BCTAHOBMEHOI BUNNatow. ButpaTtu, noB's3aHi 3 AaHMM NnNaHOM, BU3HAKTLCHA Y (PiHAHCOBIM 3BITHOCTI 3a
METOOM HapaxyBaHHSl MPOrHO30BaHUX OAMHULL AN NPauiBHUKIB, SIKi MalOTb NPaBO Ha OTPUMAaHHSA Takol
neHcii. Po3paxyHOK 3aboproBaHOCTi, MOB'A3aHOI 3 [AaHUMW TMEHCIMHUMKU  3000B'A3aHHSMM, MaloTb
3aCTOCOBYBATUCH 3 BUKOPUCTAHHAM aKTyapHUX METOAIB Ha KOXHY 3BiTHY AaTy. DakTUyHi pesynbTaT MOXYTb
BiApi3HATUCA Bif BiANOBIOHUX OLHOK HA NEBHY AaTy.

OpeHOa

BuaHauyeHHs Toro, 4n € yroga opeHaoo, abo Yn MiCTUTb BOHa O3HaKW OpeHaW, IPYHTYETLCA Ha aHanisi amicTy
yroaw. Mpu uboMy Ha AaTy noyaTtky yrogm noTpiGHO BCTAHOBUTU, YK 3aNEXUTb 11 BAKOHAHHS Bi BUKOPUCTaHHS
KOHKPETHOrO aKkT1BY abo akTMBIB, i Y1 NepexoanTb NpaBo KOPUCTYBAHHS akTUBOM Y pe3ynbTarTi Liei yrogu.

Komnarisi sik opeHOap

Mnatexi 3a onepauinHO OPEeHOOo BU3HAIOTLCA K BUTPATK Y 3BIiTi NPO CYKYNHWIA AoXiA, 3a MiHIMHUM MeTO40M
NMPOTAroM BCbOIO CTPOKY OPEHAMN.
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30608’s13aHHs1 3 0XOPOHU HaBKOJIUWHbLO20 cepedosulya

JoTpumaHHA 3aKkoHOOAaBCTBa 3 OXOPOHW HAaBKOMWLLHBLOTO cepefoBullia B YKpaiHi 3HaxoguTbca Ha eTani
PO3BUTKY, i KEPiBHULTBO KoMnaHii NOCTiNHO BiACNIAKOBYE AepXaBHY NOMITUKY LLIOAO OXOPOHWU HABKOMULIHBLOrO
cepenoBula. KomnaHia perynspHo OLiHIOE CBOI 3000B’A3aHHA 3 OXOPOHW HaBKOMMWLLUHBOIO CepeaoBuLla.
BuTpaTti Ha OXOPOHY HaBKOMMLLIHLOIO CepeaoBULLa, LLIO NOB’A3aHi 3 MOTOYHMMK abo ManbyTHIMKU goxogamu,
BM3HaIOTbCA SK BUTpaTh abo Kanitani3yloTbCsa 3anexHo Big 00CTaBuH.

YmoeHi akmueu ma 30608’s13aHHS

YMOBHI akTUBM He BigobpaxatoTbCs y 3BiTi PO piHAHCOBUI CTaH. PO3KpuTTS iHhopMaLlii LWOAO Takux akTUBIB
HaJa€eTbCA KON HaAXOXKEHHS EKOHOMIYHNX BUrof, € MMOBIPHUM.

YMOBHi 3060B’'A13aHHS He BigoOpaxatoTbCs y 3BiTi NPO dPiHAHCOBUI CTaH, 3a BUHATKOM BUMAAKiB, KOMW iCHYe
MMOBIPHICTb TOro, L0 ANdA noraweHHs 3000B’a3aHHs Gyae noTpibHe BMOYTTS pecypcis, i Npu LpOMY cyma
TakMx 3000B’Ai3aHb MOXe OyTM [OOCTOBIpHO oOuiHeHa. |Hopmauia npo Taki 3000B’A3aHHA  nignarae
BiJODOPaXKEHHI0, 32 BUHATKOM BMMAAKiB, KON MOXITMBICTb BiATOKY PECYpPCIB, SKi SABMAOTL COOOK EKOHOMIYHI
BUroAn € ManonMOBIPHOLO.

CeameHmHa inghopmauisi

KomnaHisi 3giicHioE BUMPOOHULTBO Ta NpoAdax LEMEHTHOI Npoaykuii B YkpaiHi, wo sBnse coboto oauH
onepauiiHun cermeHT. KepiBHULTBO 34iMCHIOE MOHITOPUHI onepauinHnx pesynbTaTiB AisnbHocTi KomnaHil sk
ofHoro Oi3Hec-cermMeHTy AMia Uinen NpURHATTS pilleHb LWoao po3noginly pecypciB Ta OUiHKK pe3ynbTaTiB ii
AiAnbHOCTI. Pe3ynbTaTy QiSnbHOCTI CEerMeHTY OLHIOITLCA Ha OCHOBI onepauinHoro npubyTtky abo 36uTky,
BigoOOpaXkeHOro y dhiHaHCOBIN 3BITHOCTI, CKNageHin 3rigHo 3 MCP3.

CrtaHom Ha 31 rpygHs 2017 p. Ta 31 rpyaHsa 2016 p. BCci HEO60pOTHI akTuBM KomnaHii 3Haxoaunucs B YKpaiHi.
Bu3HaHHs1 doxodie

[oxoan BU3HaOTLCSA, SKLWO ICHYE BUCOKA BipOrigHIiCTb TOro, wo KomnaHis oTpymae ekoHOMiYHi BUrogu, a
00X0OMN MOXYTb OyTW [OCTOBIPHO BU3HAYEHI, HE3AMNEXHO Bif, Yacy 34INCHEHHS nnaTexy. [Joxoamn OLiHIoTECA
3a CnpaBeanuBoO0 BapTICTIO KOMMEHcauji, aka Oyna oTpMmaHa abo nignsrae OTPUMaHHIO, 32 BMKITIOYEHHSAM
3HWKOK, MoAaTtkiB Ha peanisauito ado muTa. KomnaHis aHanisye LOroBopwu, L0 YKNadalTbCs Heto, siKi
nepeabavaloTb OTPUMAaHHSA A0X0A4iB, BiANOBIAHO A0 BCTAHOBIIEHUX KPUTEPITB 3 METOK BU3HAYEHHSI TOrO, M
BMCTyMNae BOHa AK NpuHuMnan abo areHT. KomnaHxisa giiwna BUCHOBKY, LLIO BOHa BMCTYNae sik NpuHUuMNan 3a
BCiMa Takumu goroBopamu. Hmk4ye HaBeoeHO KpuTepii, B pasi 3a40BOMEHHS SIKUX BU3HAETbCA O0XiA:

Peanizauisi npodyky,i

[oxoaw Big peanisauii npoaykLuii 3a3Bu4an BU3HaOTLCS NPU JOCTaBL ToBapy, KONW CYTTEBI PU3MKM Ta BUroau
BiJl BONOAiIHHA NpoayKLUil nepexoaaTb A0 nokynud. [loxia OUiHIETLCA 3a CnpaBeasiMBoOK BapTiCTIO OTPUMaHOT
komneHcaldii, abo koMmneHcaldii, ska mae 6yTv OTprMaHa 3 ypaxyBaHHsIM CyMu Oyab-SIKOi TOPriBeNbHOI 3HVDKKM
4M 3HWXKKKM 3 0bcAry, Wo HagatTeca KomnaHieto.

HadanHs1 nocnye

[oxon Big HagaHHS Nocnyr BU3HAETLCA B TOMY Nepiodi B SKOMY LSt nocnyra byna HagaHa, i OuiHIoETbCA Ha
3aranbHivi KOHTPaKTHIM BapTOCTi. AKLWO diHaHCOBWI pe3ynbTaT Big 4OrOBOPY HE Moxe OyTu HagiNHO OLiHEHO,
00X0[ BU3HAETLCA TifNlbKM B MEXax CyMU MOHECEHUX BUTPAT, KOTPi MOXYTb OYyTK BifLLKOOOBaHI.

lpoueHmHi doxodu

[oxoan BM3HaOTLCH NPU HapaxyBaHHI MNPOLEHTIB 3 BUKOPUCTAHHAM HOMiHANbHUX MPOLIEHTHUX CTaBOK, LU0
NpMGNM3HO [OPIBHIOTL PUHKOBUM CTaBkaM. [poueHTHI goxogu BigoOpaxaiTbesa Yy cknagi ¢iHaHCOBMX
AoxofiB 3BiTy NPO CYKYMNHWUI JOXIA.

Modamok Ha npubymok
lMomoyHul noGamok Ha npubymok

MoToYHi NnoaaTKoBi aKTUBM Ta 3000B’s13aHHS 3@ MOTOYHWI | NONEPEaHI Nepioamn OLHIOITLCA B CyMi, 064YMCIEHIn
[0 cnnaty NoAaTKoBMM opraHam (BigLUIKOAYBaHHIO B NOAATKOBUX OpraHiB, y sikux KoMmnaHisi 3apeectpoBaHa).
HapaxyBaHHs1 MOTOMHOro NoAaTtky Ha NPUMOYTOK 34INCHIOETLCS HA OCHOBI MOAATKOBUX CTABOK Ta MOA4ATKOBOrO
3aKOHOAABCTBA, AKi Habynun abo dakT4HO Habynu YMHHOCTI Ha KiHeLb 3BiTHOro nepiogy. Butpatu 3 noto4Horo
nogaTky Ha npuMOYTOK pO3paxoBylOTbCA HA OCHOBI OMOAATKOBYBAHOTO MNpUOYTKY, BU3HAYEHOro 3rigHoO 3
BMMOramMm No4aTkOBOro 3akoHO4aBCTBa YKpaiHM 3 BUKOPUCTaAHHAM TakMX NogaTKOBMX CTaBOK.
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MoToyHM NnogaTok Ha NpUBbYTOK, LWL CTOCYETLCS CTaTen, siki BinobpaxatoTbca 6e3nocepenHbo y kanitani abo
iHLLIOMY CYKynHOMY JOXOAi, BU3HAETbCA Y CKNagi kanitany abo iHWoro cykynHoro 4oxoay BignoBigHo.

BidcmpoueHuti nodamok Ha rnpubymok

BigcTpoyeHu nogatok Ha NpuMOYTOK pPO3paxOBYETbCS 3a METOOOM 3000B’A3aHb LUMSXOM BU3HAYEHHS
TUMYaCOBMX Pi3HULb Ha KiHeUb 3BiTHOrO nepiogy MK nogaTkoBok 6as3oi0 akTuBiB i 3000B’A3aHb i iX
GanaHcoBo BapTICTIO ANs LUinern (piHaHCOBOI 3BIiTHOCTI.

BigcTpoyeHi nogaTkoBi 3000B’si3aHHA BU3HAOTLCSA 3a BCiMa OMogaTkoBYBaHMMMW TMMYACOBUMW Pi3HULISIMUA,
KpiM BUNaaKiB Konu:

. BiACTpOYeHe nogaTkoBe 3000B’si3aHHSI BUHMKAE B pe3ynbTaTi NepBiCHOro BU3HaHHS ryasina, aktney abo
3000B’A3aHHA, B X04i yroau, Wwo He € ob’egHaHHAM Oi3Hecy, i Ha MOMEHT 3AiNCHEHHS onepauii He
BNNuBae Hi Ha ByxranTepcbkuii NpubyTOK, Hi HAa ONoAAaTKOBYBaHUA NPUOYTOK abo 3OMTOK; i

. CTOCOBHO OMnoJaTKOBYBaHUX TUMYACOBMX Pi3HULb, MOB’A3aHMX 3 iHBECTULISIMM B OOYipHi KOMMaHii,
acoLinoBaHi nianpuMeMcTBa Ta YacCTKO Y CRifbHUX NIANPUEMCTBAX, SKLLLO MaTEPUHCBKA KOMMaHist Moxe
KOHTPOSOBaTN PO3Nodin y Yaci 3MeHLUEHHS TUMYaCcoBOI Pi3HUL, i iICHye 3Ha4YHa iIMOBIPHICTb TOro, LLO
TMM4YacoBa pi3HMUSA He Oyae 3ameHLeHa B Hanbnmxk4omy mandyTHLOMY.

BigcTpoyeHi nogaTtkoBi akTUBM 3 NOA4ATKY Ha NpUOYTOK BM3HAKTLCA 3a BCiMA TUMYaCcOBUMU Pi3HULISIMU, LLIO
nignsaraioTs BUpaxyBaHHIO, HEBUKOPUCTAHUMMU MOOATKOBUMMK MinNbramMmy i HEBUKOPUCTAHUMU MOAATKOBUMU
30uTkamu, y Ti Mipi, B siKin iCHye 3Ha4Ha iMOBIPHICTb TOro, Wwo byae icHyBaT! onogaTKOBYBaHWUA NPUOYTOK,
MPOTU AKOrO MOXYTb OyTWM 3apaxOBaHi TMMYacoBi Pi3HMUI, WO NIiANAralTb BUMPaxyBaHHIO, HEBUKOPUCTAHI
MO4aTKOBI NiNbrM N HEBUKOPUCTAHI NOAATKOBI 30UTKK, KpiM BUNaAKiB, KOMK:

. BiJCTPOYEHMIA aKTMB 3 nodaTtky Ha npubyTok, Lo BiOHOCUTLCHA 4O TUMYacOBOI Pi3HMUI, WO nignarae
BMpaxyBaHHI0, BUHUKAE B pe3ynbTaTi NEPBICHOIO BU3HAHHSA akTUBY abo 3000B’A3aHHs, IKE BUHUKIO He
BHacnigok 00’egHaHHs Gi3HeCy i ike Ha MOMEHT 34iMCHEHHS onepaLwii He BNMBAE Hi HAa GyxranTepCbkum
NpuBYTOK, Hi HA onogaTkoByBaHWI NPUMOYTOK abo 30MTOK;

J CTOCOBHO TMMYaCOBMX Pi3HNLb, WO NiANAralTb BUPpaxyBaHHIO, i SiKi MOB’sA3aHi 3 iHBECTULISIMU B JOYiIpHI
KOMMaHii, acoLinoBaHi NignpnemMcTBa Ta YacTKOK Y CriflbHUX MNigNpUEMCTBaX, BiACTPOYEHi NOAAaTKOBI
aKTMBMW BU3HAKOTBLCS TiNbKKU B Till Mipi, B AKiA € 3HA4YHA iIMOBIPHICTb TOrO, L0 TMMYacOBI pi3HuLi OyayTb
BMKOPWCTaHi B Hanbnwxk4yomy manbyTHboMy, i Byae matu micle onogaTKoBYBaHWM NpubyToK, NpoTu
SIKOrO MOXYTb BYTW BUKOPUCTaHi TUMYACOBI Pi3HWL.

BanaHcoBa BapTiCTb BiACTPOYEHNX MO4ATKOBUX aKTUBIB NepernsagacTbCs Ha KiHelb KOXHOro 3BiTHOro nepiogy
M 3HWXKYETbCA B Ti Mipi, B SKin OTpMMaHHA AOCTAaTHbOrO OMOAATKOBYBaHOro MpuUOYTKY, SKUA 4O3BONUTHL
BMKOpPUCTOBYBaTM BCi abo 4acTuMHy BiACTPOYEHMX MOOATKOBMX aKTMBIB, OLHIOETLCS SK MarloMMOBIpHE.
HeBu3HaHi BiACTpOYEHi NOAATKOBI aKTUBM MepernsgatnTbCd Ha KiHelUb KOXHOro 3BiTHOro nepiogy W
BM3HAlOTbCA B TiM Mipi, B KA 3'9BNSETbCA 3HA4YHaA MMOBIPHICTb TOro, WO ManbyTHiN onogaTKoBYBaHWM
NpMBYTOK 403BONUTL BUKOPUCTOBYBATU BiACTPOYEHI NOAATKOBI akTUBW.

BigctpoyeHi nopaTkoBi  akTMBM W 3000B’AI3aHHS  BM3HA4YalOTbCsl 3@ CTaBkaMu  MogaTky,  sKi
3aCTOCOBYBaTMMYTbCS NPOTArOM Mnepiofy pearnisauii aktuBy abo BperyntoBaHHs 3000B’A3aHHSA Ha NigcTaBi
CTaBOK noAatky (Ta nogaTkoBOro 3akOHO4ABCTBA), siki HAabynm abo akTM4HO HabynM YMHHOCTI Ha KiHeLpb
3BiTHOroO Nepioay.

BigcTpoyeHi nogaTtKkoBi akTMBM 1 BiACTPOYEHi NoAaTKoBi 3000B’s13aHHA 3aniKOBYHOTLCA OAWMH MPOTWM OOHOrO,
AKWO € HpUOUYHO 3akpinneHe npaBo 3ariky MOTOYMHMX MOOATKOBMX aKTUBIB i 3000B’A3aHb, i BigCTPOYEHI
noAaTky BiAHOCATLCA A0 OAHIEl 1 TiEl )X onogaTKoBYyBaHOI KOMMaHii 1 NOAaTKOBOro opraHy.

IModii nicns 3eimHo2o0 nepiody

Mopiil nicna 3akiHYeHHs1 3BITHOrO nepiody, WO HagdalwTb AoaaTkoBy iHdopMaLito Npo giHaHCOBUM CTaH
KomnaHii Ha kiHeLb 3BITHOro nepioay (Kopwurytodi nogii), BigobpaxatTbes y diHaHCOBIM 3BiTHOCTI. [ogii nicna
3aKiHYEHHS 3BITHOrO Nepioay, ski He € KOPUrylYMMK NogisiMuy, BigobpaxaTbea y MNpumiTkax o ciHaHcoBol
3BIiTHOCTI, SKLLO BOHU € CYyTTEBUMM.
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3MmiHU e obnikoeil nonimuyi ma po3kpummsix

OG6nikoBa noniTuka, sika NpUAHATA AN NIArOTOBKM (hiHAHCOBOI 3BITHOCTI, BiAMOBiAAE NpuHUMNAM, LWO
BMKOPWUCTOBYBaNMChb Npu NigroToBLi pidHOI (piHAHCOBOI 3BITHOCTI KOMNaHii 3a MUHYNUIA piK, 3a BUKITHOYEHHAM
NPUAHATTA HOBUX Ta 3MIHEHWX CTaHOapTiB Ta iHTepnpeTauin 40 3acTOCyBaHHSA ANs 3BiTHUX nepioais, WO
noymHaloTbea nicnsa 1 ciyHa 2017p.

XapakTep i CTyniHb BMIMBY KOXHOro/oi HOBOro/oi cTangapTy/NonpaBku HaBEAEHO HIDKYE:
Uopi4Hi noninweHHss MC®3: yukn 2014-2016 poku

Lli moninweHHst HabyBalOTb YAHHOCTI ANst PiYHUX 3BITHMX MEPIOAiB WO NoYmHalTbes 3 1 ciyHa 2017 p. BoHu
BKITIOYAIOTh TakKi 3MiHW:

MC®3 12 Poskpumms iHbopmauii npo Yacmku y4acmi 8 Kanimari iHwux cyb’ekmie 20crnodapro8aHHs.
MonpaBkM poO3’ACHIOTb, WO BUMOrM OO0 PO3KpUTTSA iHdopmauii B MC®3 12, 3a BUMHATKOM y3araribHEHOi
hiHaHcoBOI iHpopMaLLil 4OYIPHIX KOMMNAHIN, acoLinoBaHUX KOMMaHIN Ta CifbHUX NiANPUEMCTB, NOLLPIOTLCA
Ha 4acTKM y4acTi KOMMaHii B JOYipHi KOMMaHii, cninbHOMY MianpueMcTBi abo acouinoBaHin KoMnaHii, sika
KnacugikyeTbCa K NpuU3HadYeHa Ans npojaxy, YTPUMyBaHUX ONs po3noginy, abo B AKOCTi MPUMNUHEHOI
JisneHocTi BignosigHo go MC®3 5. lNonpaBkn He MatoTb BNMBY Ha (hiHAaHCOBY 3BiTHICTbL KomMnaHii.

MCEOQO 7: IHiyiamusu 3 po3kpumms ([Nonpasku)

MeTol MoNpaBoOK € HagaHHA Takoro po3KpUTTS iHdopMaLii, ske [o3sonsano 6 kopuctyBadam ¢hiHaHCOBOI
3BiTHOCTI OLiHUTW 3MiHM B 3000B’sI3@HHSAX, LLO BMHUKAIOTL B pe3yrnbTaTi (PiHaHCOBOI OiSANIbHOCTI, BKIHOYaO4m
AK 3MiHW, L0 BMHWUKAIOTL B pe3ynbTaTi pyXy MPOLLIOBMX KOLUTIB, TakK i Ti, WO BiabyBaloTbca 6e3 pyxy rpoLloBUx
KOWTiB. 3MiHM BKa3ytloTb, LLO TaKe PO3KPUTTS iHPOpMaLLT MOXITMBO BUKOHATU LUNAXOM MPOBELEHHS 3BipKu
BXiAHUX Ta BMXiOHUX 3anuLIKiB, NpeacTaBneHux y 3BiTi Npo (piHAHCOBMIM CTaH, SiKi BUHUKNW Bif (iHAHCOBOI
DiSANBHOCTI, BKMOYao4YM 3MiHM FPOLUOBUX MOTOKIB Bifd dhiHAHCYBaHHS; 3MiHW, NoB’A3aHi 3 npugbaHHam abo
BTPATOK KOHTPOMK Hag AOYipHiMM nignpuemctBamu Ta Oi3HECOM, BMAMB 3MiH BaniOTHMX KypcCiB, 3MiHU Y
cnpaBeasivBii BapTOCTi Ta iHWi 3MiHuW. Lli 3MiHK He MatoTb BNNUBY Ha (piHaHCOBY 3BiTHICTL KomMnaHii.

MCBOQO 12: BusHaHHs1 8idcmpoyeHux nodamkosux akmusie 0511 HepearizosaHux 36umekie (Iorpasku)

MonpaBkn Oynu 3pobneHi 3 LN po3’SsCHEHHA BMMOT LWOAO BiACTPOYEHOr0 NOAATKOBOrO akTvMBy Ans
Hepeani3oBaHMX 30MTKIB B 3B’AA3KY C PiI3HOMaHITHICTIO MPaKTUK HABKOJTO BU3HAHHS! BiCTPOYEHOro NoAaTkoBOro
aktuBy npu 3actocyBaHHi MCBO 12 [lNogatok Ha npubytok. CneumdidyHMmu cgepamu, B SKUX iCHYE
Pi3HOMaHITHICTb MPaKTUK, € HasfBHICTb TUMYaCOBUX Pi3HULb, SKi 3MEHLUYIOTb CYyMYy OMoAaTKyBaHHS Mpu
3HWKEHHI CnpaBeanMBOi BapTOCTi, BiQHOBNEHHSA aKkTMBy B CyMi Oinblue, HixX noro GanaHcoBa BapTiCTb,
MMOBIPHICTb ManbyTHIX nogaTkoBMX MpubYTKIB, a TakoXX kombiHOBaHa 4M OKkpema ouiHka. Lli monpaBku He
MatoTb BNAMBY Ha (piHAHCOBY 3BiTHICTb KoMnaHii.

2.5 [MpwunHATI cTaHgapTh, AKi We He BCTYNUNU B Ailo
CmaHdapmu wjo 6ynu sunyuwieHi asie wje He Habysu YuHHocmi

Hwxue HaBefeHi cTaHaapTy, siki Oynu BuNyLLeHi, ane we He BCTYNWAW B CUNY Ha AaTy BMNYycKy chiHaHCOBOI
3BiTHOCTI Komnasii. Y pasi HeobxigHocTi, KomnaHis mae Hamip 3acTocyBaTu Ui cTaHAapTv 3 Aath HabyTTs ix
YUHHOCTI.

MC®3 9 «®iHaHco8i iHcmpymeHmu»

Paga 3 MC®3 B nunHi 2014 poky ony6bnikysana octatoqHy Bepcito MC®3 9 «®DiHaHcosi iHcCmpymMeHmu», o
3amiHioe MCBO 39 «®iHaHco8i iHcmpyMeHmu: 8U3HaHHS ma OyiHKa», a TakoxX yci nonepegHi Bepcii MCO3 9.
MC®3 9 ob’egHye BCi TpyM YaCTUHM MPOEKTY 3 0bniky giHAHCOBMX IHCTPYMEHTIB: knacudikauis Ta ouiHka,
3MEHLLEHHST KOPUCHOCTI Ta 06nik xemxyBaHHA. MCD3 9 HabyBae YMHHOCTI AN piYHUX 3BITHMX MEpioaiB, WO
noynHaroTees 1 civyHa 2018 poky abo nicns Wiei 4aT 3 MOXIMBICTIO LOCTPOKOBOrO 3aCTOCYBaHHS. 32 BUHATKOM
006niKy Xed)XyBaHHs1, CTaHOapT 3aCTOCOBYETLCA PETPOCTEKTUBHE, ane HagaHHs NopiBHAMBHOI iHopmalii He
€ oboB’askoBMM. [nsi obniky XemXyBaHHsl, BMMOIM CTaHZapTy, TFOMIOBHUM YMHOM, 3aCTOCOBYHOTLCSA
NnepcneKkTUBHO, 3 AeAKUMU OOMEXEHUMU BUHATKAMM.

KomnaHisa nnaHye 3actocyBaTv HOBMI CTaHOAPT 3 AaT HabyTTa HUM YMHHOCTI Ta He Byae nepepaxoByBaTy
nopiBHAMbHY iHpopmaLito. Y 2017 poui KomnaHis nposena geTtanbHy OLiHKY MOXITMBOro BNAuBY Ha chiHaHCOBY
3BIiTHICTb BCiX TpbOX YacTuH MC®3 9. OuiHka rpyHTYeTbCA Ha iHopMaLii, WO € AOCTYNHOW B AaHWUi 4ac, i
MoXe OyTn 3MiHeHa BHaCMiAOK OTPMMaHHs 4o04aTKoBOI 0OrpyHTOBaHOI i NigTBEPAKEHOT iHGbopMaLlii, ika cTaHe
AoctynHoto Ans Komnadil B 2018 poui. KomnaHia He odikye 3HayHOro BMNMAMBY HOBWX BUMOI Ha CBil
OyxranTepcbknii BanaHc i BnacHWi kanitarn, NoB’si3aHuX i3 3a3Ha4YeHMMN BUMOramu.
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Mo3ankn, a Takox ToproBa AebiTopcbka 3abOProBaHiCTb YTPUMYKOTbLCA AMsi MOralleHHs Ta OTPUMMaHHS
nepenbavyeHnx 4OroBOPOM rPOLUOBUX MOTOKIB, i OYiKYETLCS, O BOHWU NPUBERYTH OO BMHUKHEHHS FPOLLIOBMX
MOTOKIB, SKi € BUKITKOYHO NnaTexamy B paxyHOK OCHOBHOI cyMu Gopry i BiacoTkiB. KomnaHia npoaHanisyBana
XapaKTepucTkn nepenbavyeHnx [OroBOPOM FPOLLOBMX MOTOKIB 3@ UMMW iHCTPYMEHTaMM i npuiwna go
BMCHOBKY, LLO BOHW BIiAMOBi4alOTb KpUTEpiaM ANs OUiHKM 3a aMOpTM30BaHOK BapTICTO BiANOBIAHO A0
MC®3 9. OTxe, peknacudikyBaTh AaHi iIHCTPYMEHTU He NOTPiOHO.

MC®3 15 «Bupyuka 3a 0o2080pamu 3 KilieHmamu»

MC®3 15 6yB onybnikoBaHui y TpaBHi 2014 poky, a B KBiTHi 2016 poKy y Hboro Oynu BHECEeHi nmonpaBku.
CraHgapTt nepenbavae mofernb, WO BKAOYaE N'ATb eTanis, sika Oyae 3acTOCOBYBaTMCS LLOAO BUPYYKU 3@
porosopamu 3 nokynuamu. 3rigHo MC®3 15, BMpyyka BM3HAETbCSA B CyMi, WO Bigobpakae BiAlLKOOYBaHHS,
npaBo Ha dKe OpraHi3aLis odikye oTpyMaTy B 0OMiH Ha nepegayy ToBapis abo nocnyr NoKynuesi.

HoBuin ctaHgapT 3amiHuTb yCi icHytodi Bumorn MC®3 go BM3HaHHA BMPYYKM Ta BUMaratume MOBHOMO
PETPOCNEKTMBHOIO 3acTocyBaHHA abo MoaudikoBaHOrO PETPOCNEKTMBHOIO 3aCTOCYBaHHA ANs  PivHMX
nepioAis, Wo novnHatoTbes 1 ciyHa 2018 poky abo nicns uiei gatu; npu LbOMy OOMYCKAETbCSA AOCTPOKOBE
3aCTOCYyBaHHS.

HisnbHictb KomnaHii noe’s3aHa 3 BMPOOHMLTBOM Ta npopaxem LeMeHTy. [lpogax 34iicHIETbCA 3a
JOMOMOroK OKpeMUX ifeHTNIKOBaAHMX JOMOBOPIB 3 MOKYNUAMM.

OuikyeTbces, Wo 3actocyBaHHa MC®3 15 go goroBopiB 3 NokynuaMu, siki nepeabayaroTb, WO Npoaax ToBapy
Oyne equHum 06OB’A3KOM 4O BMKOHaHHSA Ta HE MaTUMe BMAMBY Ha BMPYYKY i NpnbyTok abo 36utok Komnarii.
KomnaHis ouikye, L0 BU3HaHHSA BUpPYYKkM Byae BigGyBaTMCA B TOM MOMEHT Yacy, KONN KOHTPOIb HaJ akTMBOM
OyZe nepegaHo MOKyMLUEBi, WO BiAOYyBaeTbCA, ik MpaBuMIio, NpU BiABaHTaXeHHi abo [ocTaBLi ToBapiB.

Mpw nigrotoBui go 3actocyBaHHAa MC®3 (IFRS) 15 KomnaHisi BisbMe 40 yBaru HacTynHe:

lpaso Ha nosepHeHHS — OCKINbKN PakTUYHA KifTbKiCTb MOBEPHEHL € AYyXKe HE3HAYHOK MOPIBHAHO 3 obcsaAramm
BMPY4KKM, KoMMNaHis He o4ikye CyTTEBOro BMAUBY AAHOMO NYHKTY Ha (PiHAHCOBY 3BiTHICTb.

AeaHcoei nnamexi, ompumaHi 8i0 rnokynyig — 3rigHo 3 MC®3 15 KomnaHis NoBMHHA BU3HAYUTU, YN MICTSATb
JOroBOpU 3HAYHUN KOMMOHEHT iHaHCyBaHHA. KomnaHia oTpuMye Bif MOKYNUiB TiMbKA KOPOTKOCTPOKOBI
aBaHCcoBi nNnaTexi, BignosigHo KomnaHis He o4ikye CyTTEBOro BNAMBY AaHOrO NYHKTY Ha iHAHCOBY 3BITHICTb.

Bumoeu 0o nodaHHss ma poskpummsi iHgpopmauii — y MC®3 15 mictaTbca Ginblu AeTanbHi BUMOTY 40 NOSaHHS
Ta po3KpUTTA iHpopmaLii, Hix y Aitoumx MCP3. Bumorn o nogaHHS BHOCATb 3HAYHi 3MiHW B iCHYOUY NPaKTUKY
i 3HAYHUM YMHOM 30iNbLUYOTL 06CAr iIHdopMaLlii, HeOOXiAHOT JO PO3KPUTTS Y dhiHAHCOBIN 3BITHOCTI KomnaHii.

Hapasi KomnaHis oujiHioe BNNuB 3a3HavyeHyx nonpaBok Ha hiHaHCOBY 3BITHICTbL Ta NNaHye 3acTocyBaT HOBUI
cTaHgapT 3 AaT HabyTTA HUM YMHHOCTI.

lMonpaseku do MC®3 10 i MCEO 28 «[llpodax abo 8HECOK akmusig MiX iH8ecmopoMm i lio2o acouitiosaHoo
KoMriaHieto abo CriiflbHOK KOMIIaHieto»

Monpaekn posrnggatTb NpoTupivda Mk MC®3 10 ta MCBO 28 B yacTuHi 06niky BTpaTu KOHTPOMO Hazg
OOMIpHBOIO OpraHi3aLieto, sika NPoJaeTbCa acouiioBaHOMY NiANpMemMcTBy abo cninbHOMy nianpuemcTay abo
BHOCUTLCS B HKX. [TonpaBkM poO3’SICHIOTb, O NpMOYyTOK abo 30UTOK, AKi BUHMKaOTb B pe3yrnbTaTi Npogaxy
abo BHeCKy aKTWBIB, O MpeAcTaBnsioTb coboto GisHec 3rigHO 3 BM3HayYeHHsaM B MC®3 3, B yrogi mix
iHBECTOPOM i MOro acouiioBaHUM MiANpuUeEMCTBOM abo CMiflbHUM MiANPUEMCTBOM, BU3HAIOTLCA B MOBHOMY
06casi. OgHak npubyTok abo 30MTOK, SKi BUHUKAOTL B pes3yrnbTaTi Npodaxy abo BHECKy akTuBiB, siKi He
CTaHOBNATbL cobOK Bi3HEC, BU3HAIOTLCS TiNIbKM B MEXax YacTOK y4acTi, HAsiBHUX Y iHLUMX, HXK OopraHisauis,
iHBECTOpIB B acoLiioBaHoOMy MignpuemMcTtBi abo cninbHomy nignpuemctsi. Paga 3 MC®3 nepeHecna pgaty
BCTYNy AaHMX NONpaBoK B CUMY Ha HEBU3HAYeHUA TEPMiH, O4HaK OpraHisayisi, ika 3acTOCOBYE AaHi Nornpasku
JOCTPOKOBO, MOBWHHA 3aCTOCOBYBATU X NepCcnekTUBHO. KOMMaHist He O4ikye XOAHOro BMfMBY LMX MONpaBoOK
Ha (hiHaHCOBY 3BITHICTb.

lMonpasku do MC®3 2 «Knacudgbikauisi ma oujHka rnamexie Ha OCHO8i aKu,ili»

Paga 3 MC®3 onybnikysana nonpasku o MC®3 2 «Bunnatn Ha OCHOBI akLjii», B SKUX pO3rnsgaloTbecs Tpy
OCHOBHi acnekTu: BNMB YMOB HabyTTsi MpaBa Ha OLiHKYy onepaLii, nnatix 3a SKMMn 34iNCHI0ETLCA HA OCHOBI
aKuin 3 BUKOPUCTaHHSIM rPOLLOBMX KOLLTIB; Knacudikauia onepauin 3 BunnaTamMmum Ha OCHOBI akLUii, nnaTtix 3a
AKAMW  3[OIACHIOETLCA HA HETTO-OCHOBI ONs MOAATKOBMX 3000B’si3aHb, WO YTPUMYHOTbCA 3 [Xepena
NOXOMXKEHHS; 0bNiK MogmMdikauin yMoB onepadii, MraTik 3a SKMMKW 34iINCHIOETLCA HA OCHOBI aKLiN, Lo 3MIHIOE
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Knacudikauito onepauin, nnaTik 3a SKUMU 34IACHIOETLCA HA OCHOBI akLUin 3 BUKOPUCTaAHHSIM FPOLLOBMX KOLLITIB,
Ha onepauii, NnaTiX 3a AKMMKN 34iNCHIOETLCA Ha OCHOBI IHCTPYMEHTIB BNacHOro Kanitany.

Mpu 3acTocyBaHHiI NOMpPaBOK, OpraHi3aLii He 3000B’'s13aHi NnepepaxoByBaTh iIHOPMaLLito 3a MonepegHi nepioau,
NpoTe PETPOCMNEKTUBHE 3aCTOCYBaHHA JO3BONAETLCH Y TOMY pasi, KON BOHO CTOCYETLCSA YCiX TPbOX NMONPaBoK,
a TaKOX KONMW OOTPUMAaHO psag iHWUX KpuTepiiB. NonpaBkM HabyBalTb YMHHOCTI ANsl PiYHUX Mepiogis, Lo
noyvmHatoTbcs 1 ciuHa 2018 poky abo nicng uiei aatu. [JonyckaeTbca JOCTPOKOBE 3aCTOCYBaHHs. KomnaHisi He
Ou4iKye, WO Ui nonpaBkM BNAWHYTb Ha hiHAHCOBY 3BITHICTb YK OOMIKOBI MONiTUKK KoMnaHii, OcKinbku nnartexi
Ha OCHOBI aKLji He BUKOPUCTOBYIOTLCS.

MC®3 16 «OpeHda»

MC®3 16 6yB BunyLieHun B civHi 2016 poky i 3amiHioe coboto MCBO 17 «OpeHda», Pos’'sicHeHHs KTM®3 4
«BusHayeHHs1 HasisHocmi 8 y200i 03HaK opeHOu», Po3'acHeHHs MKP 15 «OnepavyitiHa opeHda — cmumynu» i
Po3z’acHeHHst TIKP (SIC) 27 «BusHayeHHsi cymHocmi onepauilt, siki Matome HOpuOuyHy ¢hopmy y200u rpo
opeHOy». MC®3 16 BCTaHOBMIOE MPUHLIMNKN BU3HAHHS, OLiHKW, NMOAAHHS Ta PO3KpUTTS iHhopMaLlii npo opeHay
i BUmarae, Wob opeHaapi BinoOpakanu BCi JOTOBOPM OpeHAM 3 BMKOPUCTAHHAM €4MHOI Mogerni obniky Ha
GanaHci, aHanoriyHo nopsaky obniky, nepegbaveHomy B MCBO 17 ans diHaHcoBoi opeHgu. CTtaHgapT
nepenbavae [Ba 3BiNbHEHHS Bif BM3HAHHSA ONsi OpPeHAapiB — LLOA4O OpPEeHAWM aKTMBIB 3 HMU3bKOK BapTICTHO
(Hanpvknag, nepcoHanbHMX KOMM'IOTEPIB) i KOPOTKOCTPOKOBOI OpeHAun (OpeHaun 3 TEpMIHOM He Ginble 12
MmicauiB). Ha gaTy movatky opeHgu opeHpap Oyae BM3HaBaTh 3000B’S3aHHS LOAO OPEHAHUX MraTexis
(3060B’A3aHHA 3 OpeHaM), a TaKOX aKkTuB, SKUA MNPeAcTaBrfsie MpaBO KOPUCTyBaHHA Gas3oBMM aKTMBOM
NpoTAroM TepMiHy opeHam (akTuB y doopmi NpaBa kopucTyBaHHsA). OpeHgapi 6yayTb 3000B’A3aHi BU3HaBaTK
BMTPATU Ha BiACOTKM 3a 30060B’A3aHHAM 3 OpeHAM OKPeMO BiZ BUTpaAT 3 amopTu3allii akTuBy B doopmi npaBa
KOPUCTYBaHHS.

OpeHpapi TakoX MOBWHHI OyoyTb MepeouiHioBaTU 3000B’A3aHHS 3 OpeHAM MPWM HACTaHHI NEBHUX MOAiN
(Hanpvknag, 3miHi TEpPMIHIB OpeHaM, 3MiHi ManbyTHIX OpeHOHMX NnaTexiB B pe3ynbTaTi 3MiHW iHOekcy abo
CTaBKW, WO BUKOPWUCTOBYHOTBCS ANsi BU3HAYEHHSI TakuMx mnartexiB). Y OGinblocTi Bunagkie opengap byane
BpaxoByBaTW CyMW NEPEOLiHKA 3000B’A3aHHA 3 OpeHAM B SKOCTI KOpUryBaHHSA akTuBy B dhopMi Mpasa
KOPUCTYBaHHS.

Mopsigok obniky onsa opeHgoaasus BignoeigHo 4o MCP3 16 npakTMYHO He 3MIHKETLCSA B MOPIBHAHHI 3 4il04MMu
B gaHun momeHT Bumor MCBO 17. OpengogaBui OyayTe npoaoBXKyBaTW  KnacudikyBaTu  OpeHay,
BMKOPUCTOBYIOUM Ti X NpUHUMNK Knacudikadii, wo i 8 MCBO 17, Buginsioum npy UbOMy OBa BUOW OPEHOMU:
onepadinHy i diHaHcoBy.

Kpim yboro, MC®3 16 BuMmarae Big opeHAodaBLiB i opeHAapiB po3KpuTTa binblioro obcsry iHopmalii B
nopiBHsiHHI 3 MCBO 17.

MC®3 16 HabyBae YHHOCTI Ansi piYHMX Nepioais, Wwo nodnHarTeca 1 civHa 2019 poky abo nicnsa uiei gatw.
JonyckaeTbCsi JOCTPOKOBE 3aCTOCYBaHHSA, ane He paHille gaTy 3acToCyBaHHs opradisauiero MCO3 15.
OpeHgap Mae npaBO 3acTOCOBYBATU LaHWUA CTaHOAPT 3 BMKOPUCTAHHAM PETPOCNEKTMBHOMO nigxody abo
MOOMNIKOBAHOrO PeTpPOCMeKTUBHOrO nigxody. [llepexigHi NoONoXxeHHs cTaHgapTy nepenbayarTb NeEBHi
3BifbHEHHs1. Y 2018 poui KomnaHisi npogoBXutb ouiHoBaT Moxnueuii Bnnne MC®3 16 Ha cBoto giHaHCOBY
3BiTHICTb | NNI@Hy€e 3acTOCyBaT! HOBWIA CTaHAAPT Ha BignoBigHy AaTy HabyTTs YMHHOCTI.

MC®3 17 «Cmpaxosi KoHmpaxkmu»

B TpaBHi 2017 poky Paga 3 MC®3 onybnikyBana MCP3 17 « Cmpaxosi KoHmpakmu», HOBUIN BCEOXOMITHOKYMNA
cTaHaapT iHaHCOBOI 3BITHOCTI LLIOAO AOrOBOPIB CTpaxyBaHHS, SKUA PO3rNsgae NUTAHHS BU3HAHHS Ta OLLHKM,
NofaHHA Ta po3KpuTTa iHdopmadii. 3 gatn Habyarra umHHocTi, MC®3 17 3amiHuTe coboiwo MCP3 4
«Cmpaxosi KoHmpakmu», sk 6ys onybnikoBaHun y 2005 poui. MC®3 17 3acTtocoByeTbCA [0 BCiX BUAIB
[JOroBOpiB CTpaxyBaHHS (CTpaxyBaHHA XUTTHA i CTpaxyBaHHs, BiAMiHHE Bif CTpaxyBaHHS XWUTTS, npsme
CTpaxyBaHHS i NepecTpaxyBaHHs) He3aneXHo Bi4 TUMy OpraHisadii, o BUMNYCKae iX, a TakoX A0 MEBHUX
rapaHTin Ta PiHAHCOBMX IHCTPYMEHTIB 3 yMOBaMW AMCKPELINHOI yvacTi. € gekinbka BUHATKIB 3i cdepu
3acTtocyBaHHA. OcHoBHa MeTa MC®3 17 nonsirae B HagaHHi Mogeni obrniky JOroBopiB CTpaxyBaHHS, sika €
Ginblw edeKTMBHOW i NocnigoBHOW Ang cTpaxosukiB. Ha BiamiHy Big Bumor MC®3 4, saki B OCHOBHOMY
GasyloTbCa Ha nonepeaHix MicueBux o6nikoBux nonitukax, MC®3 17 Hapae BcebiuHy mopgenb obniky
[AOroBOpIB CTpaxyBaHHS, OXONIOKYM BCi OPeYHi acnekTy obniky. B ocHoBy MC®3 17 noknageHo 3aranbHy
Moz enb, JONOBHEHY HACTYMHUM:

* [eBHi MogudikaLii 4NA 4OrOBOPIB CTPaxXyBaHHS 3 NPSIMOI0 Y4acTIO B iHBECTULIHOMY Aoxofdi (MeTog 3MiHHOI
BMHaropoan).

* CnpoLyeHuni nigxig (nigxig Ha ocHOBI pPo3noginy nNpemii) B OCHOBHOMY AJ19 KOPOTKOCTPOKOBMX 4OTOBOPIB.
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MC®3 17 HabyBae 4MHHOCTI nouymnHatoum 3 1 ciyHa 2021 poky abo nicns uiei gatm Ta nepenbavae Bumory
PO3KPUTTS MNOPIBHANBLHOI iHGdOpMaLi. [lonyckaeTbCsl OOCTPOKOBE 3aCTOCYBaHHS 3a YMOBM [OCTPOKOBOMO
3acTocyBaHHs opraHisaudieto MC®3 9 | MCP3 15 Ha gaTty nepuworo 3actocyBaHHa MC®3 17 abo po Hei.
Ockinbkn KomnaHist He Mae JOroBOpPIB CTPaxyBaHHS, Liel CTaHAapT HE Mae BMIMBY Ha (DiHAHCOBY 3BiTHICTb YK
o6nikoBi NoniTMkM Komnaii.

lMonpaeku do MCEO 40 «[llepesedeHHs iHsecmuuitiHa HepPyxomicmi 3 Kamezaopii 8 Kamezopito»

MonpaBkM po3’ACHIOKTb, KONWM OpraHisauis Mae nepeBoanT 06’ EKTU HEPYXOMOCTI, BKITHOYAKOYM HEPYXOMICTb,
wo nepebyBae B npoueci OyadiBHMUTBA YM MNoninweHHdA, Jo abo 3 karteropii iHBECTULINHOI HEPYXOMOCTI.
MonpaBkM Bu3Ha4alTb, WO 3MiHA Yy XapaKTepi BUKOPWUCTAHHS BUHMKAE TOAi, KONMU OBG’€EKT HEPYXOMOCTi
Bignoeigae abo nepectae BiANOBIgATU MOHATTIO iIHBECTULINHOI HEPYXOMOCTI Ta iCHYE CBIigYEHHSI 3MiHU Y
XapakTepi BUKOPUCTaHHS.

3MiHa HamipiB KepiBHMLITBA LLOAO BUKOPUCTAHHA 00’eKTa HEPYXOMOCTI cama no cobi He € CBiAYEHHAM 3MiHN
XapakTepy noro BukopuctaHHs. OpraHisaLii NOBMHHI 3aCTOCOBYBaTU AaHi MONpPaBKW NEPCMNEKTUBHO 040 3MiH
XapaKkTepy BUKOPUCTaHHS, SiKi BiOyBaloTbCA Ha gaTy nodaTKy piYHOro 3BiTHOro Nepiogy, B SKOMY OpraHisauis
BrepLle 3acTocoBye nonpaeku, abo nicnsa uiei gatu. Opradisauis NoBUHHA MOBTOPHO MpoaHarnisyBaTu
KnacudikaLito HepyxoMOCTi, YTPMMyBaHOi Ha U Aaty, i, y pasi HeoOXigHOCTIi, 34iNCHUTM NepeBeneHHs
HepyxoMOCTi 4115 BigoOparkeHHs1 yMOB, SIKi iCHYOTb Ha Lo AaTy. [lonyckaeTbCst peTpOCNEKTUBHE 3aCTOCYBaHHS
BignoeigHo go MCBO 8, ane Tinbku sKWO Le MOXNIMBO 6e3 BMKOpUCTaHHA Binbly Mi3HbOI iHdopMaLli.
Monpaekn HabyBakTb YAHHOCTI 41151 PiYHUX NepioAiB, Wo novmHaoTbes 1 civHsa 2018 poky abo nicns uiei gatw.
JonyckaeTbCst 4OCTPOKOBE 3aCTOCYBaHHS 3@ YMOBW PO3KpUTTS AaHoro dpakTy. Ockinekn Komnanisa He mae
iHBECTULiMHOI HEPYXOMOCTI, Li NOMpaBkuW HE MakwTb BNAMBY Ha hiHAHCOBY 3BIiTHICTb YM OOMIKOBI MOMITUKM
Komnarii.

WopiyHi noninweHHsa MC®3: uukn 2014-2016 pokiB (onyb6nikoBaHi B rpyaHi 2016 poky)

MC®3 1 «[llepwe 3acmocysaHHsi MixHapoOHUXx cmaHdapmie ¢hiHaHCO8OI 38imMHOCMI» - eudaneHHs
KOPOMKOCMPOKO8UX 38irbHEHb Oris op2aHi3dauit, wjo 3acmocosytoms MC®3 enepuwe

KopOTKOCTPOKOBI 3BifbHEHHS, WO Oynu BUKNageHi y naparpadgax E3-E7 MC®3 1 Gynuv BUKIHOYEHI, OCKiNbK/
BOHW BWKOHanNM CBOK QyHKUilo. [MonpaBku HabyBatoTb uYMHHOCTI 1 ciyHa 2018 p. Lli nonpaBku He
3aCTOCOBYIOTbCS [0 KoMnaHii.

MCBO 28 «IHeecmuuji 8 acoujitiosaHi ma cninbHi nidnpuemMcmea» — P03’dCHEHHSI mo20, WO PilueHHS
ouiHroeamu ob'ekmu iHeecmuuii 3a cripagedniueoo eapmicmio 4Yepe3 rpubymok abo 36UmoK MOBUHHO
rputiMamucsi OKpeMo 01151 KOXXHOI iHeecmuujii

nOﬂpaBKI/I pO3’F|CHIOIOTb HaCTynHe:

- OpraHisauiga, Wo cneujanisayeTbCq Ha BEHUYYPHMX IHBECTULIAX, YW iHLWWWA aHanoriyHui cyb’ekT
rocrnofaptoBaHHsi, Moxe obpatu cnocib obniky iHBeCTULi B acoLinoBaHi Ta CrifbHi nignpMemcTea 3a
cnpaBeiMBOK BapTiCTHO Yepe3 NpubyTok abo 30UTOK. Take pilleHHS NMPUIUMAETbCS] OKPEMO NS
KOXHOI iHBEeCTULIT NpM NepBiCHOMY BU3HAHHI.

- SKwo opraHisauisi, WO He € iHBECTULINHOK KOMNaHIeto, Mae YacTKy Y acouiioBaHOMY YU CriflbHOMY
nignpueMcTBi, WO € iHBECTULIMHOK KOMMaHIien, TO Taka opraHisadisi, y pasi 3aCToCOBaHHS MeToay
yyacTi B Kanitani, MoXe NPUAHATA pPilleHHS BUKOPUCTOBYBATK 0DONiK 3a CNpaBeAnvBOO BapTICTHO, LLUO
3aCTOCOBYETLCA CMiNIbHUM YM acouinoBaHUM MiANPUEMCTBOM, LLO € iHBECTULIMHOK KOMMaHi€eto, Wwoao
06niky MOro YacTku y AodipHbOMY NianpuemcTsi. Takuin BUBIp 34iNCHIOETBCA OKPEMO LLIOAO KOXHOro
CNinNbHOro Y1 acouinoBaHOro NiANPUEMCTBA, LLO € IHBECTULLIMHOIO KOMMAHIE0 Ha Ni3HiLLY 3 HACTYMHUX
aart. (a) paty, konu BioOyBaeTbCA NepBiCHE BU3HAHHA IHBECTWUii y ChinNbHE 4M acouinoBaHe
nignpuemcTBo,

LLIO € IHBECTULLINHOIO KOMMaHieto; () Konu cninbHe YM acolinoBaHe MianpueMcTBO CTae iIHBECTULINHOK

KOMMNaHielo Ta (B) KoNu cninbHe 4M acouiioBaHe MiANPUMEMCTBO, WO € iHBECTMLINHOI KOMMaHi€to,
BrepLue cTae MaTEPUHCHKOK KOMMAHIEH.

MonpaBkM 3acCTOCOBYHOTLCS PETPOCNEKTMBHO Ta HabyBakwTb YMHHOCTI 1 ciyHa 2018 p. [JonyckaeTbcst
OOCTPOKOBE 3aCTOCYBaHHSA. AKLO OpraHisauia 3actocye Ui nornpaBku [0 Ginbll paHHLOro nepiody, BOHa
NMOBMHHA PO3KpUTY Lier dakT. Lli nonpaBkn He 3acTocoBytoTbCs A0 KomnaHii.
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lMonpaseku 0o MC®3 4 «3acmocysaHHs MC®3 9 «®jHaHco8i iHcmpymeHmu», padom 3 MC®3 4 «Cmpaxosi
KOHMpakmu»

[aHi nonpaBku ycyBatoTb NpoOnemMu, L0 BMHUKAKOTb Yy 3B’A3KY i3 3aCTOCYBaHHSM HOBOrO CTaHZapTy Mo
hiHaHcoBUM iHCTpyMeHTaM, MC®3 9, no BnpoBagxeHHss MC®3 17 «Cmpaxosi KOHmpakmu», Wo 3aMiHse
coboto MC®3 4. lMonpaBku nepenbayaroTb ABi ONUil LWOAO0 oOpraHizauii, siki BMNycKawTb [LOrOBOPU
CTpaxyBaHHS: TMMYacoBe 3BifIbHEHHS Bif 3acTocyBaHHA MC®3 9 abo 3acTocyBaHHA METOLY «MNEPEKPUTTS».
TumyacoBe 3BiNbHEHHSA BrepLUle 3aCTOCOBYETLCS B 3BIiTHUX Mepiofax, Lo novnHaTbes 3 1 ciyHa 2018 poky
abo nicns uiei gatn. OpraHisauis MOXe MPUAHATA PiLLEHHS NPO 3aCTOCYBaHHA METOOY «MEPEKPUTTSA», KOMU
BOHa BriepLue 3actocoBye MCD3 9 Ta 3acTocoByBaTU Lie METO, PETPOCMNEKTMBHO LW0A0 (DiHAHCOBUX aKTMBIB,
KnacudikoBaHMX 3a pilleHHsIM opraHisauii npu nepexogi Ha MC®3 9. lNpu uboMy opraHisauis nepepaxoBye
NOpPiBHAMBHY iHdOpMaLito, WoO BigoOpasuTU MeTon «MNepeKkpuTTs», TiNbKM B TOMY BMNaAKy, SKLWO BOHa
nepepaxoBye MOpPIiBHAMNbHY iHpopmauito npu 3actocyBaHHi MC®3 9. [laHi nonpaBkn He 3aCTOCOBYHOTLCS A0
Komnarii.

KIM®3 IHmepnipemauis 22 «Onepauii 8 iHo3eMHil 8antomi ma rornepedHs ornnama»

IHTepnpeTaLis po3’siCHIOE, LLIO NPU BU3HAYEHHI CNOT-KYpCY, IO BUKOPUCTOBYETLCA NPU NEPBICHOMY BU3HAHHI
aKTuBY, BUTPAT 4M goxogy (abo ix 4acTMHM) 3 OQHOYACHUM NPUMMHEHHAM BU3HAHHA HEMOHETAPHOIO aKTUBY
4n 3000B’A3aHHS, MOB’SI3AHOr0 3 aBaHCOBUM MfaTexeMm, AaTa onepauii € Aatow, Ha KOTpy opraHisauis
3[INCHIOE MEPBICHE BW3HAHHA HEMOHETApPHOrO akTMBY 4YM 3000B’S3aHHA, WO BWMHUKAE NPU 30iACHEHHI
aBaHcoBoro nnartexy. [lpy HasiBHOCTI KifbKOX aBaHCOBUX HAAXOMKEHb YU BUTpAT rPOLLUOBUX KOLUTIB,
opraHisauis Mae BU3HauNTK AaTy 34iINCHEeHHS onepaLil Ans KOXHOro HaaXOAXEHHS Y 34iINCHEHHS] aBaHCOBOIO
nnartexy. OpraHisauii MOXyTb 3aCTOCOBYBaTW Lie PO3’AICHEHHS PETPOCNEKTUBHO. B sIKOCTI anbTepHaTuBM
opraHisauis MoXe 3aCTOCOBYBaTW PO3'ACHEHHSI NEPCNEKTUBHO LLOAO BCIX aKTUBIB, BUTPAT i 4OX0AiB B paMKax
cdepy 3aCTOCyBaHHSI PO3’ACHEHHS, NPY NEPBICHOMY BU3HAHHI Ha 3a3HadveHy gaty abo nicns Hei:

- 1o4aToK 3BiTHOrO Nepiogy, B AKOMY OpraHisauis BnepLle 3acTOCOBYE AaHE pPO3’siCHEHHST; abo
- no4aToKk nonepeaHbOro 3BiTHOrO nepiody, NPeacTaBneHOro B AKOCTI MOPIBHANBLHOI iHpopmauii y
(hiHaHCOBII 3BITHOCTI 3BITHOrO nepioy, B IKOMY opraHisaLlisi BnepLue 3aCTOCOBYE JaHe PO3'iCHEHHS.

Po3’sicHeHHs1 BCTynae B cuny Ans pidHMX Nepiodis, WO nodnHatTbes 1 civHa 2018 poky abo nicns uiei gatw.
[onyckaeTbCsl OOCTPOKOBE 3aCTOCYBaHHA 3a YMOBM PO3KpUTTA AaHoro dpakty. OgHak OCKifbku NoToYHa
JisnbHicTb KomnaHii Bignosigae Bumoram po3s’sicHeHHs1, KoMnaHis He ouikye, Lo BOHO BNAIMHE Ha il (hiHaHCOBY
3BITHICTb.

KIM®3 IHmeprnipemauis 23 «HesusHa4yeHicmb w000 npasusl 064ucieHHs1 nodamky Ha npubymok»

Po3’sicHeHHs1 po3rnggae nopsgok obmiky nogaTky Ha NpubYTOK, KOMKW iCHYe HEBM3HAYEHICTb MOOaTKOBMX
TpaKTyBaHb, WO BMMBae Ha 3actocyBaHHA MCBO 12. Po3’sCHEHHS He 3aCTOCOBYETbCA OO MOAATKiB Ta
300piB, AKi He HanexaTtb A0 cdepu 3acTtocyBaHHss MCBO 12, a Takox He MICTUTb 0COBNMBUX BMMOT LLLOAO
BIJCOTKIB i WTpadiB, NOB'A3aHNX 3 HEBM3HAYEHUMMU MOLATKOBMMM TPaKTyBaHHAMMU. 30Kpema, po3’SiCHEHHS
po3rnagae HacTynHi NUTaHHS:

- 4K po3rnsaae opraHisauiga HeBU3HAYeHi NoAaTKOBI TPaKTyBaHHSA OKPEMO;

- [DOMyLLEHHsl, SIKi opraHisauis pobuTb LWOoOO0 MEepeBipkM NOAATKOBUMX TpakTyBaHb MOOATKOBUMM
opraHamu;

- SKMM YMHOM OpraHi3auisi BM3Ha4yae onofaTKoBYBaHWMA MpubyTok (MogaTkoBui 3OUTOK), NogaTkoBy
6a3y, HEBUKOPUCTaHI NOAATKOBI 30UTKW, HEBUKOPWUCTaHI NOA4ATKOBI MiNbr i CTaBKM NoaaTky;

- §IK YMHOM OpraHisaujs po3rnsagae 3MiHu dakTiB i 00CTaByH.

OpraHi3auisi NOBMHHA BUPILLUTK, YU PO3IMALATM KOXHE HEBU3HAYeHE NoAaTkoBe TPaKTyBaHHsS OKpeMo abo
pasom 3 ofHieto abo AekinbkoMa iHWWMW HEBU3HAYEHMMU MOLATKOBMMMW TpakTyBaHHAMKU. HeobxigHo
BMKOPUCTOBYBATU Nigxig, SKMA 403BONUTbL 3 Oinbll TOYHO nependaymTu pesynbTaT BU3HAYEHHS MO4ATKOBMX
TpakTyBaHb. PO3’sCHEHHS BCTYNae B CUNy Ansi piYHUX NepioAis, Lo novmHatTbes 1 civHa 2019 poky abo nicns
uiel gatn. JonyckatoTbCsa NEBHi 3BiNbHEHHS NMpu nepexogi. KomnaHis 6yae 3actocoByBaTu pO3'ICHEHHS 3 AaTh
Moro BCTyny B cuny.

Ockinbkn KomnaHisa 34ivicHIOE CBOKO isiNbHICTE B YKpaiHi, e 3akOHOA4aBYi Ta PerynsiTopHi akTu He 3aBXau
YiTKO COPMYNbOBaHi Ta 1X TNYMaYeHHS 3aneXnTb Bi TOYKU 30py MiCLLEBUX, perioHanbHUX Ta HaLioHanNbHUX
agMiHicTpaLin, iHWKX YPSA0BUX OpraHiB Braan, 3aCTOCOBYBAHHS PO3’SICHEHHSA MOXe BNNUHYTU Ha diHaHCOBY
3BiTHICTb KomnaHii i po3kpuTTs iHdopmadii. Kpim Toro, KomnaHis moxe OyTu 3mylieHa po3pobutn Ta
BMNPOBagUTW Mpoueaypy Ta MeToan OTpuMaHHs iHdopMauii, HeobxigHOI ANs CBOEYACHOro 3acTOCYBaHHS
PO3’ACHEHHS.

31



lpAT «XatidenbbepellemeHm YkpaiHa»
lpumimku 0o giHaHco80I 38imHoCcMI
(8 mucsiyax epuseHb)

3. Doxoau i BuTpaTu

UucTtun goxig Big peanisauii npoaykuii (tToBapiB pobiT nocrnyr) BKto4aB:

2017 p. 2016 p.
Peanizauisi npolykuir:
MNopTnaHauemeHT 1540 167 1442 208
LLInakonopTnaHauemMeHT 208 306 121 892
IHWe 31 909 35974
1780 382 1600 074

Y 2017 poui 100% poxony 6yno oTpvMaHo Bia peanisaii npoayKLuii Ha BHYTPILLHBEOMY pUHKY (2016 p.: 100%).

CobiBapTicTb peanisoBaHoi NpoaykKLii (ToBapiB pobiT nocnyr) Bknovyana:

2017 p. 2016 p.
EnekTpoeHepris, Byrinns Ta npupoaHui ras 630 482 622 290
CwupoBuHa 332 033 211 487
PeMOHT i TexHiuHe o6cnyroByBaHHSA 112 342 91 226
Mocnyru CTOPOHHIX OpraHisauin 82 232 79 967
MakyBaHHs 69 293 63 348
3apobiTHa nnaTta Ta NoB’A3aHi BUTpaTh 61 874 53 288
AmopTtunzadis 43 801 47 352
[onomixHi maTepianu 60 882 45 931
OpeHaoa 12 984 10 366
Mopgatkn, noB’A3aHi 3 BUAOOYyBaHHAM KOPUCHMX KonarnwH 6 609 8 215
[Hwe 28 951 27574
KopuryBaHHs cobiBapTOCTi Ha HEPO3MNOAiNeHi NOCTiVHI BUTPATK
(MpumiTtka 2.3) (36 791) (25 208)
3MiHa 3anuLIKy He3aBepLLEHOrO BUPOOHMLITBA Ta rOTOBOI
npoayKuii 3350 45 816
1408 042 1281 652
[HWI onepauiriHi oxoau BKoYanu:
2017 p. 2016 p.
MpubyTOK Bifg onepauiiHOi opeHau 7712 7 082
MpubyTOK Big NpoAaxy 0OOPOTHNX aKTUBIB 2725 2156
[oxopa Big HagaHHA agMiHICTpaTUBHUX NOCAYT MNOB’A3aHUM
ctopoHam (IMpumiTka 15) 439 526
YUuctun pgoxig Big BMOYTTS OCHOBHMX 3acobiB 998 126
[Hwe 3449 2377
15 323 12 267
AQMiHICTpaTUBHI BUTpATK BKNOYaNu:
2017 p. 2016 p.
3apobiTHa nnaTta Ta NoB’si3aHi BUTpaTu 72 005 58 371
Mocnyru 38’A3Ky Ta iHopMaLinHi Mocryru 24 040 23 754
OpeHaoa 5906 6 656
MpodecinHi nocnyru 6775 6 423
3HocC i amopTM3auis 3021 3717
PeMOHT i TexHiuHe o6CcryroByBaHHs 2512 2473
BuTtpaTu Ha BigpsaXkeHHS 2 059 2 207
Manuso 1620 1631
BaHkiBCbKi KOMICii 27 1098
[Hwe 6413 5576
124 378 111 906
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BI/ITpaTI/I Ha 36yT BKITHOHanu:

2017 p. 2016 p.
TpaHcnopTHi nocnyru 91 454 71 451
MapkeTuHrosi nocnyru 2592 22 727
3apobiTHa nnaTta Ta NoB’A3aHi BUTpaTh 21814 17 033
3HocC i amopTM3auis 6 973 10134
PeMOHT i TexHiuHe o6CcryroByBaHHs 9751 7 031
OpeHaoa 1013 5601
KoHcynbTauinHi nocnyrn 3 TpaHCcnopTyBaHHSA 1099 1124
3HeLliHeHHs1 oebiTopcbkoi 3aboproBaHOCTi - 154
[Hwe 8 242 5710
142 938 140 965
[HLWI onepauinHi BUTpaTX BKAOYarnu:
2017 p. 2016 p.
YucTui 36UTOK Bif onepauinHMX KypcoBMX Pi3HULIb 238 181 107 368
AmopTunzauis 60 371 56 438
HepoanogineHi NocTinHi BUTpaTH 25429 25 208
OpeHaoa 12 106 6 851
[HWIi BUTpaTK NoB’A3aHi 3 yTPUMaHHSAM nepcoHany 9044 10 233
TpaHcnopTHi BUTpaTu 2 683 2729
EnekTpoeHeprisi 2317 2 507
3HeujiHeHHs iHWoT gebiTopcbKoi 3aboproBaHoCTi 1793 37 449
KopuryBaHHs BapTOCTi 3anacis A0 1X YMCTOI BapTOCTi peanisauii 1727 -
Butpatu Ha GnaroainHi 3axoau 515 1123
LWTtpadu Ta neHi 25 1702
[Hwe 8 295 7412
362 486 259 020
®iHaHCOBI BUTpATK BKNOYanu:
2017 p. 2016 p.
ButpaTtu no npoLeHTHUM KpeauTam Ta nosmkam 168 043 164 533
®iHaHCOoBI BUTpaTV Mo 3000B’A3aHHSM 3 BUNMAT NpaviBHUKaM 6 577 5878
®iHaHcoBi BUTpaTu No 3abe3neyeHHIo nig pekynbTMBaLiio 3eMenb 5138 4715
[Hwe 10 959 13 339
190 717 188 465
diHaHCOBI OX0AW BKMOYanu:
2017 p. 2016 p.
MpnbyToK Big 3MiHM NpunyLleHb (CTaBKN ANCKOHTYBaHHA Ta
iHdbNALiT) Nno 3abe3neyveHHto0 Nig pekynbTUBALL0 3eMerb
(MpumiTtka 11) - 1589
MpubyTOK Bif PO3MILLIEHHS 4ENO3UTY 69 60
69 1649
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4, MNoaaTok Ha NpubyTOK

CknafoBi foxo4y 3 nogatky Ha nNpuByTOK 3a poku, Lo 3akiHuunucs 31 rpyaHa 6ynu Takumu:

2017 p. 2016 p.
BuTtpaTti 3 noTouHOro nogatky Ha npubyToK - -
Hoxip/(BuTpaTn) BiA 3MiHX BiACTPOYEHOro NnogaTtky - (8 101)
Bumpamu 3 nodamky Ha npubymok eid 3eu4aliHoi OisnibHoCMi - (8 101)
[HLWIMIM cyKynHWMM goxig 2017 p. 2016 p.
EdbekT BigcTpo4eHoro nogatky Ha akTyapHi 30UTku 2977 191
Loxid 3 nodamky Ha npubymok y iHWOMY CyKyrnHOMy 00x00i 2977 191

Y3romKkeHHa MK CymoOw [oxody 3 nogaTky Ha npubyTok Big 3BUYarHOI AisnbHOCTI Ta [ob6yTkoM
Oyxrantepcbkoro 36WUTKY 0O OnodaTKyBaHHs i HOpMATMBHOI CTaBKM MogaTky Ha MpubyTOK 3a poku, Lo
3akiHumnuca 31 rpygHsa:

2017 p. 2016 p.
36utok 4o onogaTkyBaHHS (430 983) (368 540)
8a HopmamueHO cmaskor nodamky Ha npubymok

(2017 p.: 18%, 2016 p.: 18%) 77 577 66 337

3MiHa y HeBM3HaHWX BiACTPOYEHMX NOAATKOBUX aKTUBax (47 281) (46 748)
EdbekT noCTinHUX pi3HMUb, LLO HE ONOOATKOBYOTLCH, abo

He BMPaxoBYyOTbCA AN Linen onogaTkyBaHHs (30 296) (27 690)

- (8 101)
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CraHom Ha 31 rpygHsa 2017 p. Ta 31 rpyaHsa 2016 p. BiACTpOYEHUI NodaTtok Ha NpubyToK BUHWK 32 TakUMu
cTarTaMu:
BusHaHo y 38imi

npo giHaHcosi  BusHaHo y BusHaHo y 36imi  BusHaHO y
31 epyOdHs pesynbmamu  CyKyrnHoOMy 31 epydHs npo giHaHcosi  cykynHomy 31 epyOHs
2015 p. doxodi 2016 p. pesynbmamu doxodi 2017 p.
BidcmpoyeHi
rnoGamkosi akmueu
KopoTkocTpokoBi
Kpeautun 6aHkiB (i) - 30 820 - 30 820 (2 256) - 28 564
Bunnatu npauiBHukam
(ii) 6 615 408 191 7214 (1029) 2977 9162
OcHoBHi 3acobwm (iii) (4 185) 10 723 - 6538 (821) - 5717
3abesneyeHHs (iv) 3174 849 - 4023 2849 - 6872
3anacw (v) 1942 472 - 2414 (2071) - 343
IHwa pebitopcbka
3aboproBaHicTb Ta
06OpOTHI akTmBm (Vi) - 1629 - 1629 (1352) - 277
[ebitopcbka
3aboproBaHicTb
3a ToBapw, pobotu,
nocnyru (vii) - 1184 - 1184 (1 144) - 40
ABaHcu BuaaHi (viii) 269 - - 269 (269) - -
IHLLi KOPOTKOCTPOKOBI
3060B’s3aHHs (X) - - - - 1205 - 1205
MopaTkosi 361TkM (iX) 163 264 (28 833) - 134 431 51 689 - 186 120
171079 17 252 191 188 522 46 801 2977 238 300
HeBun3HaHi BiacTpoYeHi
NoOaTKoBi aKTUBM (163 264) (24 970) (188 234) (47 089) (2977) (238 300)
7815 (7 718) 191 288 (288) - -
BidcmpoyeHi
rnodamkosi
30608 ’3aHHsA - - -
IHLWIi KOPOTKOCTPOKOBI
3060B’A3aHHSA (X) 95 (383) - (288) 288 - -
95 (383) - (288) 288 - -
Yucmi gidcmpoyeHi
rnoGamkosi akmueu 7910 (8101) 191 - - - -

CyTHiCTb TUM4YacoBUX pi3HVILI,b HaBegeHa HXYe:

0] KopoTkocTpokoBi  kpeauTn OaHKiB — NepeBMLLEHHS HapaxOBaHMX MPOLIEHTIB 3a KpeauTamu Hag
50% cymu goiHaHCOBOrO pesynbTaTy;

(i) BunnaTu npauiBHMKam — BigMIHHOCTI B Nepioai BU3HAHHSI 3000B’A3aHHS;

(i)  OcHoBHI 3ac06K — BIAMIHHOCTi B CTPOKaxX KOPMCHOrO BUKOPUCTAHHSA Ta NpUHLMNAax kanitanisawii BuTpar;
(iv) 3abeanedeHHs — BiAMIHHOCTI B Nepiogi BU3HAHHA 3000B’13aHHS;

V) 3anacu — BiAMIHHOCTI B MeToax OLjHKY;

(vi) IHwa pgebiTopcbka 3aboproBaHicTb Ta 0GOPOTHI aKTUBM — BiAMIHHOCTI B NePiOAi BU3HAHHS;

(vii) [ebiTopcbka 3aboproBaHicTb 3a ToBapu, poboTu, MOCAYrK — BiAMIHHOCTI B Nepiofi BU3HAHHS;

(viii) ABaHcK BuaaHi — BigMiHHOCTI B Nepiofi BU3HAHHS;

(ix) MNopaTtkoBi 30UTKM — 3BUTKM AKi MOXYTb ByTK 3apaxoBaHi NPOTN ManbyTHIX oNnoAaTKOBYBaHUX NPUOYTKIB
(pi3HMUSA B Nepiodi BU3HAHHSA 30UTKIB);

(x)  IHWi KOPOTKOCTPOKOBI 3060B’A3aHHSA — BiAMIHHOCTI B Nepiofi BU3HaHHS 30060B’A3aHHS;

KomnaHisi 3anikoBye NofaTKoOBi akTUBM Ta 3000B’A3aHHSA TifbKM TOAi, KON BOHA Mae HOPUANYHO 3aKpinneHe
npaBo 3asiky NOTOYHUX NOAATKOBMX aKTUBIB i 3000B’si3aHb, i BiACTPOYEHi NOOATKOBI akTUBM Ta BiACTPOYEHI
nogaTtkoBi 3000B’A3aHHSI CTOCYIOTbCS MOAATKIB Ha MPUOYTOK, WO CTArYLTbCA TUM CaMUM MOOATKOBMM
opraHom.

KomnaHisi He BM3Hamna BiACTPOYEHWIA NOOATKOBMI aKTUB Ha MOAATKOBMX 30UTKAxX, TOMY LLO MEHEKMEHT
KomnaHii He Mae nepeKkoHNMBOro CBigYEHHA TOro, WO B ManbyTHbOMy KomnaHis mMaTume [OCTaTHbO
NMo4aTKOBOro NpubyTKy, 3a paxyHOK SIKOro BOHa 3MOXe peanidyBaTv HEBMKOPUCTaHI MogaTKoBi 30MTKM.
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CraHom Ha 31 rpygHsa 2016 p. KomnaHia He BM3Hana BigcTpodeHi nogatku (2015 p.: Hynb) CTOCOBHO
pe3ynbTaTtiB AisNbHOCTI iHBeCcTUUin B acouiroBaHi nignpuemctsa Komnadil. KomnaHis Bu3Hauuna, Lo
acouinoBaHi NiANpPMEMCTBA He HAKOMUYUIIN HEPO3NOAINEeHOro NpubyTKy, KM MOXNMBO 61 Byno posnoginuTu
y MmanbyTtHboMy. 5. IHBecTuULii B acouioBaHi nignpuemcrea

CraHom Ha 31 rpygHst 2016 p. Ta 31 rpygHsa 2015 p. KomnaHia mMana HacTynHi iHBECTULii B acoLiioBaHi
nianpuemcrea:
lNpoueHm 805100iHHSI

31 epydHs 31 epydHs
AcoujtiosaHe nionpuemcmao Bud disinbHocmi 2017 p. 2016 p.
ToBapnCcTBO 3 0OMEXEHOID Po3pobka pogosuLL
BiANOBiAANbHICTIO BMPOOHULTBO Ta NpoAdax
«XangenobeprbeToH YkpaiHa»  OyaiBenbHuMx maTepianis 18,69% 18,69%
ToBapnCcTBO 3 0OMEXEHOID Po3pobka pogosuLL
BiANOBiAANbHICTIO BMPOOHULTBO Ta NpoAdax
«Xangenobbeprl paHiT YkpaiHa»  OyaiBenbHuMx maTepianis 0,256% 0,256%

B HacTynhin Tabnuui HaBepeHa iHdopMmaLis Npo pyx ©GanaHcoBOi BapTOCTi iHBECTUUiT B acOUiAOBaHi
nignpyvemcTea npotarom 2017 Ta 2016 pokiB (kog psgka B 6anaHci 1030):

2017 p. 2016 p.
BanaHcoBa BapTiCTb Ha MOYATOK POKY 8730 9 335
YacTtka B npnbyTKy/(36MTKY) acoujiauinoBaHoro nianpnemcraa 2134 (605)
banaHcosa eapmicmb Ha KiHeub pOKY 10 864 8 730

CtaHom Ha 31 rpygHs 2017 p. Ta 31 rpygHs 2016 p., 6anaHcoBa BapTiCTb iHBeCTULiT B «Xangensoeprl paHiT
YkpaiHa» cknagana 125 Tuc. rpH.

CytteBun BnnvB KomnaHii Ha onepauiiHy Ta iHaHCOBY fisNbHICTb 000X acoUioBaHMX KOMMaHin
J0CAraeTbCcA 3a JONOMOro AoBipeHOocTi, BuaaHoi CBR Portland B.V., MaTepMHCLKUM MigNPUEMCTBOM 060X
TOBapPUCTB, 3rifHO 3 SKOI KepiBHULTBY KoMnaHii HagaHo npaBo Ha Ge3nocepeaHio y4acTb B po3pobui bisHec-
noniTVK Ta NPeACTaBHULTBA B KEPIBHMX OpraHax rocnogapcbkux iHTepecis 060x TOBapuUCTB.

AcouinoBaHi KOMMaHii, 3apeecTpoBaHi y BIAMOBIAHOCTI OO0 3akoHOAaBCTBa YKpaiHW, K ToBapucTBa 3
obMexeHo BignoBiganbHICTIO. YacTkM acouinoBaHuX NANPUEMCTB HEe TOPryrTbCsl Ha BiOKPUTOMY PUHKY.
Mpotsirom 2017 Ta 2016 pokie KomnaHieto He Oyno oTpumMaHO XOOHUX OMBIAEHAIB Big CBOIX acouinioBaHMX
nianpuemMmcTs.

HacTtynHa Tabnuusa HaBoguTb hiHaHCOBY iHChopMaLito acouinoBaHWX MigNnpPUEMCTB:

Tosapucmeo 3 0bMEXEeHOH Tosapucmeo 3 0bMEXEHOH
giornosidanbHicmio giornoeidanbHicmio
«XaldenbbepebemoH YkpaiHa» «Xalodenbbepal paHim YkpaiHa»
31 epydHs 31 epydHs 31 epydHs 31 epydHs
2016 p. 2017 p. 2016 p. 2017 p.
AKTMBIU 42 321 53 332 61714 62 487
3060B’A3aHHSA (3781) (3379) (56 512) (45 440)
Huemi akmusu 38 540 49 953 12 202 17 048
Hoxig 70 477 101 443 27 836 74 329
MpnbyTok 3a pik (3237) 11 415 3411 4 849
Yacmka KomnaHii e
36umkax
acoujtiogaHux
nidnpuemcme 3a pik (605) 2134 - -
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6. OcHoBHi 3acobu
OcHoBHi 3acobu BknoYanm:
Mawuru Hesasep-
ma TpaHc- IHwi weHe
BnacHa bydieni ma obnad- nopmHi OCHOB8Hi byOdis-
3emrst criopyou HaHHS 3acobu 3acobu HUYM8Oo Ycboz0

lNepsicHa sapmicmb
Ha 31 epydHs 2015 p. 3505 558 115 835 385 134 518 15 767 194292 1741582

HapgxomkeHHs 32 960 32 960
TpaHcdepu - 4 466 51 498 34 952 690 (91 606) -
BuGyTTS - - (29) (288) (34) - (351)
Ha 31 2pydHs 2016 p. 3505 562 581 886 854 169 182 16 423 135646 1774191
HapgxomkeHHs - - - - - 60 188 60 188
TpaHcepu - 6471 6 856 2535 1761 - 17 623
BuGyTTS - (388) (46) (1 025) (20) - (1 479)
Ha 31 2pydHs 2017 p. 3505 568 664 893 664 170 692 18 164 195834 1850523
3Hoc ma Hakornu4yeHe

3HEeUIHEeHHs
Ha 31 epydHs 2015 p. 40 171 964 311 927 74 578 7976 - 566 485
HapaxoBaHo 3a pik - 31701 65 068 18 157 2589 - 117 515
BubyTTS - - (27) (270) (23) - (320)
Ha 31 2pydHs 2016 p. 40 203 665 376 968 92 465 10 542 - 683 680
HapaxoBaHo 3a pik - 30 565 57 237 12 738 2673 - 103 213
BubyTTS - (119) (46) (1,400) (22) - (1587)
Ha 31 2pydHs 2017 p. 40 234 111 434 159 103 803 13 193 - 785 306
Banuwkosa eapmicmb
Ha 31 2pyodHsi 2017 p. 3465 334 553 459 505 66 889 4971 195834 1065217
Ha 31 2pydHs 2016 p. 3465 358 916 509 886 76 717 5881 135646 1090511
Ha 31 2pyodHsi 2015 p. 3465 386 151 523 458 59 940 7791 194292 1175097

Kanimanizauis eumpam Ha rno3suku

MpoTtsarom 2017 poky KomnaHisa 3gincHioBana 6yaAiBHULTBO AeSKUX OCHOBHUX 3acoBiB 3a paxyHOK MO3UKOBUX
KOLUTIB OTPUMAHUX Bif CBOEI (PaKTUYHO KOHTPOSIOKYOT CTOPOHU. [pOoTAromM poky Lo 3akiHumBcs 31 rpyaHs
2017 p. 6yno pgopatkoBO KaniTanisoBaHo 315 Tuc. rpH. Butpat Ha no3uku (2016 p.: 2 360 TUC. TpH.).
®iHaHCyBaHHS 30INCHIOBANOCh FOMOBHMM YMHOM 3@ PaxyHOK MPOLIEHTHUX KpeauTiB Ta Mo3uK, HagaHux
PaKkTUYHO KOHTponto4o cTopoHot HeidelbergCement AG (HimewunHa). EcdbexktuBHa cTaBka, ska
BMKOPWUCTOBYBanachb And BU3HAYEHHSA CyMu BUTPAT, Lo KaniTanidysanucb B 2017 p., cknagana 8,54% pivyHux
(2016 p.: 10,46% piyHWMX).

lNosHicmto amopmu3o8aHi 0OCHO8HI 3acobu

CraHom Ha 31 rpyaHs 2017 p. nepsicHa BapTiCTb MOBHICTIO aMOPTM30BAHWX OCHOBHWMX 3acobiB, SKi
NPOAOBXYIOTb BUKOPUCTOBYBATUCA B oOnepauirHii adianbHocTi cknana 124 628 Ttuc. rpH. (2016 p.: 107
434 TnC. TpH.).
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7. 3anacu
3anacw BkntoYanu HacTynHe:
31 epydHs 31 epydHs
2017 p. 2016 p.
HesaBeplueHe BUPOOHULTBO 166 489 147 744
CwupoBuHa 143 567 134 161
3anacHi 4acTuHu 96 201 115 342
["oToBa nNpoaykuis 39 669 57 997
IHWIi 3anacu 40 870 56 265
486 796 511 509

CraHom Ha 3BiTHy aaty 31 rpyaHsa 2017 p. KomnaHis Bu3Hana 3HeuiHeHHst Ha cymy 60 985 tuc. rpH. (2016 p.:
59 258 Tuc. rpH.) (Mpumitka 2.3).

8. ToproBa geb6itopcbka 3aboproBaHicTb

ToproBa febiTopcbka 3ab0proBaHiCTb BKtoYana HacTymnHe:

31 epydHs 31 epydHs

2017 p. 2016 p.

ToproBa febiTopcbka 3ab0proBaHiCTb 3a roToBY NPOAYKLit0 101 920 102 540
MiHyc: pe3epB nif 3MeHLIEHHS KOPUCHOCTI (8 797) (9 095)
93123 93 445

3MiHM y pe3epBi Nig 3MEHLLEHHS KOPUCHOCTI TOProBoi AebiTOPCbKOT 3a00pProBaHOCTI BKMOYanm:

3meHweHHs
KopucHocmi Ha
iHOUBIOyarnbHil

OCHO8i
Ha 31 epydHs 2016 p. 9 095
HapaxosaHo 3a pik 164
BukopucTtaHo 3a pik (140)
CTOpHYyBaHHs1 pe3epBy (322)
Ha 31 epydHs 2017 p. 8 797

AHani3 Toproeoi AebiTopcbkoi 3ab0proBaHOCTi 3a CTPOKaMM NoralleHHS

He npocmpoyeHa
i 6e3 ameHweHHss  lpocmpoyeHa ane 6e3 3MeHUWeHHST KOpUCHOCMI

Ycbozo KopucHocmi Lo 30 dHis 30-60 OHie 60-180 OHie
31 rpyaHs 2017 p. 93123 92 111 728 283 1
31 rpyaHs 2016 p. 93 445 92 569 480 33 363

Toproea aebiTopcbka 3a00proBaHiCTb € 6€3NPOLIEHTHO 1, SIK NpaBWIlo, norawaeTbcsa npoTtarom 15-30 gHi..
KomnaHiss Moxe npuimati BiACTPOYKY Y NoralleHHi ToproBoi AebiTopcbKoi 3aboproBaHOCTi N0O3a y3rogKeHi
[OOrOBipHI CTPOKK, KOMKW Taki BIACTPOYKM BBaXaOTbCH NPUAHATHOKO arbTepHaTUBOK 3 TOYKM 30pY BiAHOCUH 3
KnieHToM.
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9. FpoLIOBI KOWITK Ta iX eKBiBaneHTn
"poLLOBI KOLWITK Ta TX eKBiBaNeHTU BKNOYanu:
31 epydHs 31 epydHs
2017 p. 2016 p.

"pOLLIOBI KOWTK Ha BaHKIBCBKNX paxyHKax Yy rPUBHSAX 12 752 43 854
"poLLOBI KOLITM Ha GaHKIBCbKUX paxyHKax B iHLLIMX BantoTax 9 602 11
"poLLOoBI KOLUTK Y KaCi 39 39

22 393 43 904

"pOLLOBI KOLITK Ta iX eKBiBaNeHTU SABNATL COOO rPOLLOBI KOLUTK, LLIO 3HAXOAATLCS Y BiflbHOMY AOCTYMi Ha
BMMOrY Ha PO3paxyHKOBMX paxyHKax B 6aHkax i B Kaci i I(PUHOCATb NPOLLEHTHUI 40Xi4 33 NNaBalyolo CTaBKO
Lo 6a3yeTbCsl Ha LWOAEHHIN DaHKIBCbKi 4Eeno3nTHIN CTaBLi.

10. 3abes3neyeHHs BMNMaT nepcoHany

KomnaHis mae 3akoHogaB4O BCTaHOBIieHe 3000B’si3aHHS komneHcyBaTu [epxaBHoMy [MeHcinHomy doHay
YKpaiHn gogatkoBi neHcii, cnnavyeHi PoHOOM NEBHMM KaTeropisiM KOMULLIHIX | YAHHMX NpauiBHUKIB Komnawii. Y
BiANOBIQHOCTI 3 NNaHoM, npauiBHMKM KoMnaHii, siki MatoTb BignoBigHUIA cTaxk poboTn Ha nocagax, LWKiamMBUX
ANs 300pOB’s, OTPUMYIOTb CrievljianbHi NeHcii No JOCTPOKOBOMY BMXOAY Ha neHcito. Lli neHcii 6e3nocepeaHbo
BMNNadvyoTbea [epxaBHnM lMeHcinHum ®oHaom YKpaiHm Ta noTim koMmneHcytoTbea KomnaHieto. 3000B’s3aHHs
3a UMM NMNaHoM BiOHOCATLCS A0 MNaHiB 3 BU3HAYEHOK BUMMATO.

Cravom Ha 31 rpygHa 2017 p., 3aranbHa KinbKiCTb y4acHWKIB MnaHy ckrnagana 956 KOMWLWHIX i YMHHMX
npauiBHUKIB, BpaxoBytoumn 282 neHcioHepis (2016 p.: 914 Ta 116 npauiBHuKiB, BignoBigHo). HactynHa Tabnuus
PO3KpMBa€E KOMMOHEHTM BUTPAT 3a MilaHOM, siKi BU3HaAHi B 3BiTi MPO CyKyMHWUIA OOXi4 Ta cymMu 3000B’A3aHb 3a
nnaHoMm $iki BU3HaHi B 3BiTi Npo (hiHaHCOBUI CTaH. ButpaTtu 3a nnaHoMm, 3a BUHATKOM BUTPAaT Ha BiACOTKM,
BKJTHOUEHO B CODIBapTiCTb peanisauii; BUTpaTh Ha BiACOTKM BKIMOYEHO 40 (hiHAaHCOBMX BUTpPAT.

Bumpamu 3a nnaHom

2017 p. 2016 p.
BapTicTb noTo4Hux nocnyr 2096 2290
BuTtpaTu Ha BigCcoOTKM 6 577 5878
8 673 8 168
BusHaHo 8 38imi ripo ¢hiHaHcosuli cmaH

31 epydHs 31 epydHs

2017 p. 2016 p.
[oBrocTpokoBa 4acTuHa (BknoveHo B psaa.1520 6anaHcy) 50 900 39 630
MoTo4Ha yacTuHa (BKkMoYeHo B psAa.1630 H6anaHcy) 7 703 460
58 603 40 090
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3miHu 8 menepiwHit sapmocmi 30608’s13aHb

2017 p. 2016 p.
TenepillHs BapTiCTb 3000B’A3aHHSA 3@ NNaHOM Ha 1 CiyHs 40 090 36 750
BapTicTb noTo4Hux nocnyr 2 096 2290
BuTtpaTu Ha BigCcoTKM 6 577 5878
Bunnatu 3a nnaHom (6 699) (5 887)
AKTyapHi 36MTKK, BU3HAHI B iHLLOMY CYKyMHOMY A0OXOAi 16 539 1059
CKopoyeHHst nnaHy - -
TenepilwHsa BapTicTb 3060B’A3aHHA 3a NnaHoM Ha 31 rpyaHsi 58 603 40 090

KomnaHis oujiHioe, Wwo Bunnatu 3a nnaHom B 2018 poui cknagyts 7 704 Tuc. rpH. CepenHst TpuBanictb
3000B’A3aHHSA 32 BCTAHOBIIEHMMW BUMNMatamMu 3a nnaHom Ha gaty 31 rpyaHs 2017 p. cknagana 13 pokis
(2016 p.: 13 poki.).

OCHOBHI MpUNYLLEHHST BUMKOPUCTaHi Mpu BM3HAYeHHI 3000B’A3aHb MO Bunnatax npadiBHukam Komnadii
HaBeeHi Hxkye:

31 epydHs 31 epydHs
2017 p. 2016 p.
CTtaBka OUCKOHTYBaHHS 12,5% 16,5%

Hwkue HaBOANTLCS KiNbKICHUI aHani3 Yy TNUBOCTI A1 OCHOBHUX MpunyLleHb ctaHoM Ha 31 rpyaHsa 2017 p.:

PieeHb Brinue Ha

yymrsnusocmi mernepiwHo

3pocmaHHs Ha eapmicmb

(+) sMeHwWweHHs 30008’s13aHHS

Ha (-) % 3a nnaHom

CTtaBka OUCKOHTYBaHHS -1% 3317
CraBKka OUCKOHTYBaHHS +1% (3009)

11. IHwi 3a6e3ne4yeHHs (3abe3neyveHHs Nig peKynbTUBaLilo 3emMerb)

Ha 3emMnsix opeHOoOBaHWX BiO MICLIEBMX OpraHiB camoBpsayBaHHA, KomnaHis npoBoguTe BuOOOYBaHHS
KOPUCHMX KOMamnuH BiOKPUTUM Kap’epHUM crnocobom. KomnaHist 3akoHogaB4o 3060B’s13aHa NPOBECTM KOMIMIEKC
FOPHO-TEXHIYHMX Ta OGionoriyHMX pobiT 3 peKynbTUBALii NOpyLIEHUX 3eMenb Mepen 3akiHYEHHSM CTPOKY
OpeHam Ta NOBEPHEHHSA 3eMerb MiCLIeBUM OpraHam camoBpsiayBaHHSA. Ha KoxHY 3BiTHY AaTy KomnaHis oujiHioe
po3Mip 3abe3neyeHHs1, BUXOOA4YN 3 PO3pO6IEHOr0 NPOEKTY peKyrbTMBALil, 3rigHO 3 SKMM BU3HA4YeHO Nepios
BMKOHAHHSA Ta Bug pobiT 3 pekynbTuBauii. B 2017 poui, KomnaHis nepernsaHyna npunyLweHHs Woao CTaBku
ONCKOHTYBaHHsI 3abe3nedeHb, gka 3meHwwmnachk 3 24,75% go 19% wo aBnsie cobol cepefHbO3BaXKEHY
BapTicTb kanitany KomnaHii oo onogatkyBaHHA. 3abe3nedeHHs nig pekynbTuBaLito 3eMenb BKIYEHO A0
cknagy iHWnX AOBrOCTPOKOBUX 3000B’sA3aHb.

3miHu 8 sapmocmi 30608’s13aHb

2017 p. 2016 p.
[loszocmpokosa yacmuHa
Banuwok Ha no4yamok poKy 20761 17 635
3MiHa CTaBKM ANCKOHTYBaHHA Ta iHNALi 12 279 (1 589)
ButpaTtn Ha BiacoTkm 3a 3abesneveHHam (MpumiTka 3) 5138 4715
Banuwok Ha KiHeub poKy 38178 20 761
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12. TlpoueHTHi KpeanTn Ta NO3UKU

Kopomkocmpokosi
INpoueHTHI KpeanTn Ta NO3nKn
HapaxoBaHi BigcoTkn no kpegntam

Loseocmpokosi
INpoueHTHI KpeanTn Ta No3nKn

Banuwok Ha KiHeub poKy

31 epydHs 31 epydHs
2017 p. 2016 p.
2023 162 671 954
5 388 3476

2 028 550 675 430
- 1070 350

- 1070 350

2 028 550 1745780

CTpOKI/I noraweHHA Nno JOBrocTpoKkoBMM MPOUEHTHUM KpeauTtam Ta No3nkKam CKIriagaroTb BiZ O4HOro Ao TPbOX

POKiB.

I'Ipou,eHTHa CTaBKa Ta BaJioTa NpoueHTHUX erﬂ,I/ITiB Ta No3nK 6yJ'II/| HaCTyNnHUMU:

lpoyeHmHa cmaska, Hama 31 epydHs 31 epydHs
% pidHUX rno2awleHHs1 2017 p. 2016 p.
Ompumani nid ¢ikcosaHy cmasky:
Bid chakmu4HO KOHMPOJIHOHOYOI CIMOPOHU
HowmiHanbHa 6,75% pidHuX;
B €BPO edekTmBHa 8,74%-9,22%
PiYHUX 2018 1469 162 1070 350
B goon. CLWA 6,75% pivyHMX 2017 - 135 954
Bid komepuyitiHux 6aHkig
B [DVBH konueaeTtbca Big 11% oo
P 22% pivyHMX B 3aNeXHOCTI
Bil BUOAHOrO TpaHLLy 2018 320 000 160 000
OmpumaHi nid rnnasarovy cmasky:
Bid komepuyitiHux 6aHkig
B FPUBHI KonueaeTbes Big 10,65%
0o 30,75% 2018 34 000 176 000
B FPUBHI
MicauHun KIEIBOR 2018 200 000 200 000
HapaxoeaHi sidcomku rno kpedumam 5 388 3476
2 028 550 1488 480

BigcoTKoBiI KpeauTh Ta NO3MKKM Bif KOMEPLiNHNX GaHKiB Bynu oTpMMaHi Ans Linei NonoBHEHHSA 00iroBUX KOLTIB
KomnaHii. CtaHom Ha 31 rpygHs 2017 p. Komnania mana 1 456 075 TuC. IpH. HEBUKOPWUCTAHOrO MiMiTy
3ano3nyeHb No AilYnum KpeauTHUM yrogam (2016 p.: 1 346 781 Tuc. rpH.).

dakTnyHa koHTpontotoya ctopoHa HeidelbergCement AG BUCTynae rapaHToOM MO BCIM KOPOTKOCTPOKOBUM
KpegouTtam, oTpumaHi KomnaHieto Big KomepuiviHux ©OaHkiB, siki ctaHom Ha 31 rpygHs 2017 p., cknanm

554 000 Tuc. rpH. (2016 p.: 536 000 TUC. IPH.).
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13. Toprosa Ta iHWa KpeaMTOpCcbKa 3aboproBaHicTb

ToprOBa Ta iHWa KpeanTopcCbKa 3860pFOBaHiCTb nepen nocradajibHMKamu BKro4dana:

31 epydHs 31 epydHs
2017 p. 2016 p.
Topzosa ma iHwa KpedumopckbKka 3abopaosaHicmb 8io:
KoHTponto4ol CTOpOHM Ta NigKOHTPOSTbHUX i1 KOMMaHIN 3a
nocnyru 212 760 160 488
TpeTix CTOPiH 3a CUPOBUHY Ta NOCNyru 123 492 132 224
336 252 292 712

ToproBa Ta iHWa KpeauTopcbka 3aboproBaHiCTb € Be3NpPOLEHTHO 1, SK NPaBUo, NoralaeTbcs NPOTAroM
15-30 gHiB.

14. Onepauii 3 NOB’A3aHNUMN CTOPOHaAMM

MoB’sA3aHi cTopoHu Bu3HadaloTbcA Komnadieto y BignosigHocTi Ao Bumor MCBO (IAS) 24 «Poskpummsi
iHgbopMmaUyii po noe’s3aHi cmopoHU», Ta NpU Po3rnsni MOXNUBKMX BiAHOCUH NOB’si3aHUX CTOPiIH OCHOBHA yBara
NPUAINSETbCA CYTHOCTI BIJHOCWMH, @ He TifbKM iX opuandHii copmi. 3a CBOel CyTHICTHO onepadii 3i
NoB’si3aHUMM CTOPOHaAMM HE MOXYTb PO3rnsgaTUcCs SK Taki, WO 3AIACHIOITLCA Ha 3BMYAMHUX KOMEpPLINHUX
yMOBax.

XapakTep rocrnogapcbkoi aisnbHocTi KomnaHii nepeabaydae 3ailcHeHHs onepadin 3 iHLWMMKM KOMMaHisiMn, Wo
3HaxoOdaTbca nig  onepadiiHuM  ynpaeniHHAM Ta KOHTPONeM (PakTUYHOI  KOHTPOMIOKYOI  CTOPOHU
HeidelbergCement AG. Taki onepauil npeactaBneHi B Lin biHAHCOBIM 3BITHOCTI Sk onepadii 3 NoB’sA3aHMK
cTopoHamu. Bci onepalii Ta 3anuiwikn 3a onepauisMy 3 NoB’a3aHUMKM CTOPOHaMU, PO3KpUTI y Uin MpumiTuy,
nignagatloTe nNig KaTeropito onepauin 3 iHWWMKW MNOB’SI3aHMMWU  CTOPOHaMK, 3a BUHATKOM BUHAropoam
KNiOYOBOMY YNpaBniHCLKOMY NepcoHany Ta onepadin 3 acouinoBaHUMK NignpueMcTBaMu, ki npeacTaBneHi
OKpeMmo.

3aboproBaHicTb NoB’A3aHMX CTOpiH nepen KomnaHieto Bkntoyana:

31 epydHs 31 epydHs

2017 p. 2016 p.

Toprosa gebiTopcbka 3aboproBaHicTb 466 5181
IHWa gebitopcbka 3aboproBaHicTb 592 652
[ebiTopcbka 3aboproBaHicTb 3a NpoAaHi OCHOBHI 3acobu - 8734
MiHyc: pe3epB nif 3MEeHLLEHHS KOPUCHOCTI (8 797) (9 050)

Toproea gebitopcbka 3aboproBaHiCTb € KOPOTKOCTPOKOBOIO Ae6iTOpChbKO 3aboproBaHiCTIO 3a MPOAYKLHo,
3anacy Ta OCHOBHi 3acobu. Buxogaum 3 npupoau onepauii 3 MNoB’A3aHMMM CTOPOHAMMW, BiOCTPOYKA,
OOCTPOKOBE MoralleHHs abo iHLWi 3MiHM YMOB MiaTeXiB MOXYTb MaTu MiCLie Y HAaCTyNHUX nepiogax Ha po3cyn
kepiBHMLTBa KoMnaHii.

3aboprosaHicTe KomnaHii nepef nos’sisaaHMM CTOPOHaMK BKItovana:

31 epydHs 31 epydHs

2017 p. 2016 p.
KpeanTtu Ta nosuku (MpumiTtka 12) 1469 162 1206 304
ToproBa Ta iHLWa KpeauTopcbka 3adoproeaHicTe (Mpumitka 13) 212 760 160 488
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MpoTsarom pokis, Lo 3akiHYMnuce 31 rpyaHs KomnaHis, 3giicHuna Taki onepadlii 3i NoB’ss3aHMMU CTOPOHAMN:

2017 p. 2016 p.
BknroueHo do doxodie ma sumpam
Joxia Bia HagaHHa agMiHiCTpaTUBHMX NOCAyr 439 526
ButpaTtu no npoLeHTHUM KpeguTam Ta nosmkam 90 227 93 313
Oniepauji 3 chakmu4YHOK KOHMPOJTIOHYOK CMOPOHOH
HapaHHs kBanicikoBaHoro nepcoHany 28 450 25675
MpoueHTn 3a goroBopamu rapaHTii 11 959 13 339
IHbopMaLinHi Ta iHWIi nocnyru 23 668 22 939

MpoTtsirom 2017 poky KomnaHieto 6yno npogaHo rotoBoi NpoAyKLii Ta MmaTtepianiB acowuiioBaHiA KOMMNaHii Ha
cymy 37 507 Tuc. rpH. (2016 p.: 27 199 Tuc. rpH.). CtaHom Ha 31 rpyaHs 2017 p. Ta 31 rpygHa 2016 p. 3anmiku
Mo ornepavuisam 3 acouinoBaHUMM NiANPUEMCTBAMU CKNaganu:

31 epydHs 31 epydHs
2017 p. 2016 p.
ToproBa gebitopcbka 3aboprosaHicTe (MpumiTka 8) 233 279
IHWa gebitopcbka 3aboproBaHicTb 580 188
Kpedumu ma no3uku
CrtaHom Ha 31 rpyaHs 2017 p. kpeauth Ta no3uvku Komnanii Bkrroyanu:
. KpeauTu Big dakTUyHOI KoHTpontotoyoi ctopoHn HeidelbergCement AG B cymi O Tuc. rpH. (2016 p.:

1 070 350 Tuc. rpH.), aki KomnaHisi BU3Hae 3a amopTuU3oBaHO cobiBapTicTiO 3a e(DEKTMBHMMU CTaBKaMu
BiACOTKY 6,75%-9,22% pivHNX.

. KpeauTu Big, dakTu4HOI KoHTpontotodoi ctopoHn HeidelbergCement AG B cymi 1 469 162 TuUC. rpH.
(2016 p.: 135 954 Tuc. rpH.), ki KomnaHis BU3Hae 3a ctaBkoto 6,75% pidHKX.

dakTnyHa KoHTportowya ctopoHa HeidelbergCement AG BuCTynae rapaHTOM MO BCiX KOPOTKOCTPOKOBUX
KpegouTax, oTpumaHux KomnaHnieto Big KoMepuinHuMx ©OaHkiB, siki cTaHoM Ha 31 rpygHsa 2017 p. cknanwm
554 000 Tuc. rpH. (2016 p.: 536 000 TmC. rpH.). B 2017 poui KomnaHisa Bkntounna Ao cknagy giHaHCOBUX
BMTPAT HapaxoBaHi BiACOTKM 3a AoroBopamu rapanTii B cymi 11 959 tumc. rpH. (2016 p.: 13 339 Tuc. rpH.).
CrtaHom Ha 31 rpyaHsa 2017 p. 3aboproBaHicTb KomnaHii 3a BigcoTkamu No 4OroBopaM rapaHTii cTaHoBuNna
13 465 Tuc. rpH. (2016 p.: 13 339 TuC. IpH.).

Knroyoeul ynpaeniHcbKuli nepcoHan

CrtaHom Ha 31 rpygHa 2017 p., KNOYOBMI yrnpaBniHCbKUA nepcoHan Komnadii cknagaecst 3 BOCbMU OCi0
(2016 p.: Bicim ocib) Ta Bkno4aB uneHiB lNMpaBniHHA Ta Harnsgoeoi pagu Komnawii. Y 2017 p. Butpatm
KomnaHii Ha B1Haropofyy Kno4YoBOMY YMNpaBriHCLKOMY MepcoHarny ckrnanm KOPOTKOCTPOKOBI BUMMaTU B CyMi
3 666 TnC. rpH. (2016 p.: 5 208 TnC. rpH.). CtaHom Ha 31 rpyaHs 2017 p. KomnaHis He mae 3aboproBaHocTi 3a
BMMNaTaMu Kro4YoBOMY yNpaBniHCbKOMY nepcoHany (2016 p.: Hynb).
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15. OnepauifiHi pu3nku, pakTU4HI Ta yMOBHiI 3060B’si3aHHA
lNodamkoee ma iHwe 3akoHodaecmeo

YKpaiHCbke 3aKOHOA4ABCTBO M HOPMAaTUBHI akTW, WO perynoTb cepy onodaTKyBaHHS Ta iHWI acnekTtn
[isNbHOCTI KOMNaHiK, BKMOYalo4y BartoTHUN KOHTPOIb i MUTHE 3aKOHOAABCTBO, NPOAOBXYOTb 3MiHIOBaTUCS.
[MonoXxeHHs 3aKOHIB i HOPMaTUBHMX JOKYMEHTIB 3a3BUYal € HEYITKUMU, | TPAKTYHOTbCA NO-Pi3HOMY MiCLIEBUMM,
perioHanbHUMK N OeP>XXaBHUMUW OpraHaMu, a TakoX iHLWMMW ypPSiA0BUMKM yCcTaHoBaMuU. Bunagku po3bixxHocTen
y TpaKTyBaHHi 3aKOHOJABCTBa € HeNnooAMHOKUMU. KepiBHULITBO BBaxae, Lo iHTepnpeTauis HUM NOSNOXeHb
3aKOHOAABCTBA, L0 peryniolTb AidnbHicTe KomnaHii, € npaBunbHol i KomnaHia goTtpumanacb BCixX
HOpPMaTUBHUX MOSOXEHb, a BCi NepeabayeHi 3aKkoHO4ABCTBOM MogaTku 6ynu cnnayeHi abo HapaxoBaHi.

Y nopaTtkoBOMY 3aKOHOOABCTBI  YKpaiHM nepenbadeHi Oesiki OOMeXeHHst LWwodo TpaHcgepTHOro
LiIHOYTBOPEHHS, a TaKoX AesiKi iHLi OOMeXeHHs Mpu NpoBeAeHHi NogibHMX TOproBmx onepadin 3 NoB’ss3aHUMun
cTopoHamu. IcTopuyHi Toprosi onepadii KomnaHii MoXyTb nignagaTtu nig Aito LUMx npasun TpaHCcepTHOro
LiHOyTBOpeHHs. [lopsaoK LIHOYTBOPEHHA HaBiTb MK CTOpOHaMW, SKi HE € MOB'AA3aHUMU, MOXE TaKoX
nignagaTtu nig aito NonoXeHb 3 TpaHCcgepHOro LiHOYTBOPeHHs. [itode ykpaiHCbke 3aKOHOL4aBCTBO 3 NoaaTky
Ha nNpuOYTOK NigNPUEMCTB He Nepenbavae XKOAHMX BUKIKOYEHb, SKLLO LiHA NpogaXy CYTTEBO BiOPi3HAETLCH
BiJ LiHW, LLO BU3HAYaAETLCHA Ha 3BMYANHMX KOMepLiHMX ymoBax. Kpim uporo, Hapasi Hema po3pobreHoi
HadiNHOI MeTOAOoNOrii KiNbKICHOI OUiHKM obMexeHb y cdhepi TpaHcdepTHOro LiHOYyTBOpeHHS. OpHak SAKLO
noaaTkoBi opraHu BUSBNATb akT HeJOTPUMaHHS UMX MpaBuil, BOHM MOXYTb BUMaratu MpoBeECTH
KOpUryBaHHs TpaHCHEPTHOro LiHOYTBOPEHHS ANs uinen onoaatkyBaHH4A. [igTBepaXeHHS Ta 3aCTOCyBaHHS
CYTTEBUX KOpUryBaHb TpaHCHEPTHOro LIHOYTBOPEHHSA BiANOBIAHWMW MOAATKOBUMW OpraHamu B Cy[0BOMY
NopsiAKy MoXe MaTh HeraTMBHUIN BB Ha 3BIiT NPO CyKynHWIA aoxia KomnaHii.

BogHoyac icHye puauk TOro, WO onepauii Ta NpaBWIbHICTb IHTEPMNpPETaLil, AKi He OynuM OCKapXXeHi
pPerynsTMBHUMU OopraHamu B MUHyroMy, OyayTe nocTaBneHi nig cymHiB B ManbyTHbomy. OgHak Len pusuk
3HA4YHO 3MEHLUYETbCS 3 MMAMHOM Yacy. Bu3HayeHHs cyM Ta MMOBIPHOCTI HEraTMBHWX HACMiOKIB MOXIUBUX
He3asBMNeHMX NO30BiB HE € AOLiNbHUM.

KepiBHMUTBO BBaxae, Lo AisanbHicTb KomnaHii 34iiCHI0ETECS Y NOBHIN BiANOBIAHOCTI 40 3aKOHOAABCTBA, LU0
perynioe ii QisnbHiCTb, i Wo KomnaHis HapaxyBana 1 cnnatuna yci HeobxigHi nogaTtku. Y Bunagkax, Konv
nopsigoK HapaxyBaHHSA MogaTkoBMX 3000B’si3aHb OyB HepocTaTHbO diTkum, KomnaHia HapaxoByBana
nofaTtkoBi 3000B’A3aHHST Ha OCHOBI OUHOK KepiBHMUTBa. CTaHoM Ha 31 rpygHsa 2017 p. icHyBaB pu3uk
HapaxyBaHHS 404ATKOBOro NogaTkoBOro 3060B’a3aHHsA B cymi 52 314 Tuc. rpH. (2016 p.: 52 314 Tuc. rpH.).

Cydoei nososu

Y xogi 3Bu4anHol AisinbHOCTI KoMnaHisi BUCTynae CTOPOHOI0 CyA0BUX MO30BIB i NpeTeHsin. [NoaaTkosi opraHu,
a Takox PoHA couianbHOro 3axwucty iHBanigis, iHilitoBany no3oBu NpoTU KomnaHii CTOCOBHO MOBHOTU
HapaxyBaHHS Ta cnnaTh NogaTkoBMX 3000B'si3aHb. Y pasi 3a40BOSEHHS MO30BiB CyMa BWMNNaT CTaHOM Ha
31 rpyaoHsa 2017 p. cknage 10 340 Ttuc. rpH. (2016 p.: 10 579 Tnc. rpH.). 3a OUiHKOK HOPUANYHUX PaaHWKIB
Komnanii, icHye MMOBIpHICTb 3a0BOMEHHS MO30BiB MOAATKOBUX OpraHiB Ta ¢ooHAYy couianbHOro 3axucty
iHBanigiB, ane Taka MMOBIPHICTb HE € BUCOKOK. BignosigHo, y uin hiHaHCOBIN 3BITHOCTI He Oyno HapaxoBaHO
3abe3neyveHHs Takmx 3000B’'s3aHb.

KepiBHMUTBO BBaXae, L0 MakcUManbHa BiAnoBiAanbHICTb, ika MOXE BUHUKHYTU Yy pesyrnbTaTi Taknx no3osis
Ta npeTeHsin, He Byae mMaTu CyTTEBOrO HEraTMBHOMO BMIMBY Ha (hiHAHCOBWUIA CTaH i pe3ynbTaT AisnbHOCTI
Komnatii y ManbyTHboMY.

JdompumaHHsi sumoz 3akoHoOaecmea w000 OXOPOHU HaBKOJTUWHBLO20 cepedosulya

OisnbHictb KomnaHii nignagae nig HopmaTtvBHI  3aXOAM  KOHTPOMKO LLOAO OXOPOHU HAaBKOSMLLIHLOMO
cepegoBuLLa. Taka gisnbHiCTb Nnepeabdadae OTpUMaHHSA KBOT Ta MiLEH3in Ha AoMyCTMMI BUKMAM B aTMocdepy
WKiANUBUX (3abpyaHIOYMX) PeYOBUH, 3abpyaHEHHsT BOA i CKuaaHHs Biaxoais. NepeBulleHHs Oyab-akmX i3
3a3Ha4YeHUX KBOT MOXE MaTW HEraTMBHWMW BMSMB HAa MOXNUBICTb 34iNCHEHHA Ge3nepepBHOI rocnogapcbKoi
[iANbHOCTI B ManbyTHboMy. KepiBHULITBO BBaxae, WO ii AisnbHICTb 34INCHIOETLCA Y MOBHIW BiANOBIAHOCTI 40
BMMOT 3aKOHOL,aBCTBA LLO10 OXOPOHWN HaBKOMULLHBOIO CepeoBuLLa, LLIO AiFANN CTaHOM Ha KOXHY 3BiTHY aaTy.
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OpeHOa 3emni

KomnaHis Bonogie npaBom KOPUCTYBaHHS 3eMrielo, Ha SIKii po3TalloBaHi il BUpOBHMYI NOTYXXHOCTI, | MnaTtuTb
NMoAaToK Ha 3eMITio, KU LLLOPOKY PO3PaxoBYETLCA AepXaBolo BiAMNOBIAHO A0 3aranbHOI NNOLLi 3eMIi Ta MeTK
I BAKOPUCTaHHS.

MaibyTHi MiHiManbHi OpeHOHI nnaTexi 3a JoroBopamu onepauinHoi opeHan Ge3 npaBa AOCTPOKOBOrO
NMPUNUHEHHST HAaBeAEeHi B Tabnuui HUXKYe:

lNoHad
1 pik 1-5 pokie 5 pokie Ycboeo
Ha 31 rpyaHs 2017 p. 21 262 36 616 56 603 114 481
Ha 31 rpyaHs 2016 p. 28 008 54 930 397 102 480 040

306086’s13aHHs1 N0 KanimanbHUM iHeecmuuyisim

CraHom Ha 31 rpygHs 2017 p. HenoraiweHi 3060B’i3aHHA KomnaHii mo kanitanbHMM iHBecTuuisiM, sKi
BigHOCUNMCL 0 NpuabaHHa BUPOOHUYOro obnagHaHHs, cknanm 19 673 tuc. rpH. (2016 p.: 17 444 Tuc. rpH.).

16. Uini Ta noniTuka ynpasniHHA piHaHCOBMMU pU3MKaMu

OcHoBHi (hiHaHcoBi 3060B’A3aHHA KomnaHii BKMOYalOTb MPOLIEHTHI KPeaMTU Ta MO3WKM, TOProBy Ta iHLUY
KpeaouTopcbKy 3aboproBaHiCTb Ta iHLWWI KOPOTKOCTPOKOBi 3000B’A3aHHA. OCHOBHa MeTa umx hiHaHCOBMX
iHCTPYMEHTIB — 3abe3neunTun giHaHCcyBaHHs gisinbHocTi Komnawii. KomnaHist mae pisHi doiHaHCOBI akTnBM, SKi
BKJTHOYAOTb NEPEBAXXHO TOProBy Ta iHWY AebiTopcbKy 3a60proBaHiCTb, rPOLLOBI KOLLTK Ta iX EKBIBaNEHTH, LLUO
BMHUKaIOTL Ge3nocepeHbLO B X04i rOCNoAapcbKol AisnbHOCTi KoMnaHii.

OCHOBHMMM pusnkamu, NpuTaMaHHUMm piHaHCOBMM iHCTpyMeHTaM KomnaHii, € BantoTHWUI pU3KnK, KpeauTHUN
pU3KK, PU3NK NIKBIOHOCTI Ta PU3MK AOCTATHOCTI KaniTany.

Mpouec ynpaeniHHA pu3nkamu KomnaHii  3gincHoeTbea nig Ge3nocepedHiM  LLOAEHHUM  KOHTPOSEM
KepiBHuUTBa KoMmnaHii, npu uUbOMYy BCi CTpaTeriyHi pileHHSA Y3roKylTbCA (PakTUYHO KOHTPOIOKYO
CTOPOHOI0 AONS CBOEYACHOrO BUSIBIIEHHSI BULLE3a3HAYEeHMX PU3KMKIB, iX OUiHKM Ta ynpaeniHHA. 3rigHo 3
nonitukoto Komnarii, noxigHi iHaHCOBI IHCTPYMEHTU HE BUKOPUCTOBYHOTLCS A1 LiiNen ynpasniHHS pusmkamu.

BanromHul pusuk

BantoTHMI p13nK — Lie pu3uK TOro, LLIO cnpaBeainBa BapTiCTb abo ManbyTHi rpoLLOBi MOTOKM Big dhiHAHCOBOTO
iHCTPYMEHTY KOnuBaTMMYTbCS BHACMiAOK 3MiH BamntoTHUX KypciB. CxunbHicTb KomnaHii 4O pusuky 3MmiHM
BanIOTHUX KypCiB CTOCYETbCHA, B OCHOBHOMY, onepauinHoi gisneHocTi KomnaHii (konu goxoam abo ButpaTty
AeHOMIHOBaHI B iHLLiN BantoTi, HiX pyHKUioHanbHa BanmtoTa Komnarii) Ta diHaHCOBOI AisinbHOCTI (NoB’si3aHol
i3 3any4eHHAM Ta MNOraleHHAM MPOLEHTHUX KpeauTiB Ta Mo3uK, AEHOMIHOBaHWX B iHLIIA BartoTi, HiX
dyHKuUioHanbHa BantoTa Komnait).

Ak i gna 6araTbOX iHWWX KOMMNAHIN, WO 3AiNCHIOTbL CBOK AiSNbHICTE B YKpaiHi Ta iHWWX KpaiHax 3
€KOHOMIKOI0, L0 PO3BMBAETLCS, IHO3EMHI BantoTu, 3okpema, gonap CLUA Ta eBpo, BigirpaloTb 3Ha4Hy posnb Yy
rocnogapcbkux onepadisx Komnarii.

OdoiuiviHi 0OMiHHI Kypcu yKpaiHcbKoi rpuBHi o gonapa CLUA Ta eBpo, BCTaHOBMeHi HauioHanbHMm GaHkom
YkpaiHu, 6ynun Takumu:

Lonap CLUA €s8po
31 rpygHa 2017 p. 28,067 33,495
CepepgHin kypc 3a 2017 pik 26,596 30,004
31 rpygHa 2016 p. 27,191 28,423
CepepgHin kypc 3a 2016 pik 25,558 28,277
1 civHa 2015 p. 24,001 26,223

BantoTHuin pusnk KomnaHii nos’sisaHnin 3 MOHETapHMMM akTUBaMn Ta 3000B’s1I3aHHAMKW, AEHOMIHOBaHUMMK B
iHO3eMHMX BamoTax, a TakoX i3 3aranbHOK HeCTabiNbHOK CUTYaLiE Ha BanMtOTHMX PUHKaX.

MoHiTOpUHr Ta aHania Uboro PusnKy 3AIACHIOETBCH LUMSXOM BCTAHOBMEHHA MaKCUMarbHOI BenuyuMHU
BiAKpuTOI BantoTHOI nosuuii KomnaHii. KomnaHia He 3ginicHioBana onepawin 3 MeTO XeOXyBaHHA Lux
BanTHUX PU3KKIB.
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Y HaBepgeHin Hux4Ye Tabnuui npeacraBneHa YyTnuBiCTb 306MTKy KomnaHii 4o onogaTtKyBaHHA A0 MOXIMBOI
3MiHM 06MiHHOrO Kypcy rpH. go gonapy CLUA Ta eBpo, Npy NOCTINHOMY 3HAY€HHi BCIX iHLUMX 3MIHHUX:

36inbweHHs «+»/ Bnnue Ha 36umok
3MEHWEHHS «-» 0o onodamkysaHHsi/
8aJ1t0IMHO20 KypCy, (HeposmnodineHut
% pubymox)
Ha 31 epydHs 2017 p.
"puBHsI/eBPO +22,00 (381 677)
pmBHA/EBPO -9,00 156 141
puBHsA/gon. CLWA +14,00 (18 327)
pueHs/gon. CLUA -10,00 13 091
"puBHS/py6. +25,00 (3 290)
"pmBHS/pYyo. -16,50 2172
Ha 31 epydHs 2016 p.
"puBHsi/eBPO +53,00 (231 661)
pmBHA/EBPO -15,00 231 661
puBHsA/gon. CLWWA +53,00 (30 007)
pueHs/gon. CLUA -13,00 30 007
"puBHS/py6. +58,00 (3 653)
"pmBHS/pYyo. -22,00 3653

KpedumHulii pusuk

KpeouTHUA pusnK — Le PU3MK TOrO, L0 KOHTPareHT He BMKOHAaE CBOIX 3000B'si3aHb 3a (QiHAHCOBUMMU
iHCTPyMeHTaMu abo 3a KOHTPAKTOM, L0 MOXe MPU3BECTU A0 (PiHAHCOBMX 30UTKIB. PiHAHCOBI IHCTPYMEHTH, SAKi
3a3HalOTb KPEeOWUTHOrO PU3nKy, B OCHOBHOMY BKIOYAlOTb FPOLLOBI KOWWTW Ta iX ekBiBarneHTU B OaHkax Ta
ToproBy AebiTopcbky 3aboproBaHictb. CtaHom Ha 31 rpygHs 2017 p. MakCMManbHUIA KPEAUTHUA PU3MK
Komnanii ctaHoBmB 115 516 Tuc. rpH. (2015 p: 137 349 TuC. rpH.).

KpeantHuii pusmnk KomnaHii, NoB'A3aHuMiA 3 HEBMKOHAHHSIM KIiEHTAMKU CBOiIX 3000B’A3aHb i 0OMEXyeTbCst
GanaHcoBol BapTICTIO TOProeoi AebiTopcbkoi 3abOproBaHOCTI Ta MOXIIMBMM MOPYLUEHHAM LOisiNIbHOCTI
KoMnaHii BHacnigok MOXMNUBOI BTpaTU BaXnNuBKX KrieHTiB. KomnaHis He BuMarae 3actasu 3a diHaHCOBUMMU
aktmBamu. [Npu ynpaeniHHA KPEAUTHUM PU3MKOM, LLO CTOCYETbLCA TOProBoi AebiTopcbkoi 3aboproBaHOCTI,
kepiBHMUTBO KomnaHii 3Ha4yHOI Mipok MoKnagaeTbCs Ha BNacHWM po3cyd Npy BMOOPI KiHLEBMX KMIEHTIB i
MOHITOPUHT TX KPeAUTOCMPOMOXHOCTI.

KpeantHuii pmauk KomnaHii, NoB’sa3aHWi 3 rpoOLLIOBUMK KOLUTaMU Ta iX eKBiBarieHTaMu, BUHUKaE y pesynbTari
HEBUKOHAHHSA KOHTPareHTOM CBOiX 3000B'A3aHb, MpU LbOMY MakCUMarbHUA PU3NK OOPIBHIOE iX ©anaHcoBin
BapPTOCTi Ha 3BiTHY AaTy. IHBeCTULIT TUMYACOBO BiflbHUX FPOLLUOBMX KOLUTIB 3[INCHIOITHCH MNULLE 3a PiLLEHHAM
KepiBHMLTBa KoMnaHii Ta TifbkK 3 yXxBarneHUMn KOHTpareHTamMmu B MexXax BCTaHOBNEHNX KpeaUTHUX NiMITIB Ans
KOXHOro KoHTpareHTa. JliMiTu BCTaHOBMIOOTLCA 3 METOI MiHiMi3aUil KOHLUEeHTpauii pu3ukiB, i TakuM YMHOM,
3MEHLUYOTb (DiHAHCOBI 30UTKK, L0 BUHUKAIOTL Y pe3yrnbTaTi MOTEHUiIMHONO HEBUKOHAHHSA KOHTPAreHTOM CBOiX
30060B’513aHb.
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Pu3uk nikeioHocmi

MeToto KomnaHii € 30epexeHHA 6GanaHcy Mk Ge3nepepBHICTIO Ta THYYKICTIO (hiHAHCYBaHHS LUMSIXOM
BVKOPUCTaHHS YMOB KpeaWTYyBaHHS, LLO HadalTbCs nocTayanbHukamu. AHanoriyHo noniTuui ynpasriHHSA
KpeaAUTHUMU puU3nkamu, Mpu ynpaeniHHI PU3MKOM MiKBIAHOCTI KepiBHUUTBO KomnaHii 3Ha4yHO Miporo
MOKNafdaeTbCa Ha BMAcHi pilleHHs y NnaHyBaHHI Ta MigTpMMaHHi niksigHocTi KomnaHii Ta 3abesneyeHHi
JOCTaTHIX rpOLLOBMX KOWWITIB Ans dpiHAHCYBaHHA O4ikyBaHMX onepauinHuxX BUTpaT, noralleHHa diHaHCOBUX
3000B'A3aHb Ta 34iMCHEHHS IHBECTULINHOI AiSNbHOCTI MPOTATOM POKY.

diHaHcoBi 3000B’A3aHHA KoMnaHii 3a CTpokaMu noralueHHsi Ha OCHOBI JOTOBIPHUX HEAMCKOHTOBaHUX NNaTexiB
BKIoYanm:

lMoHad
Ha sumozy [o 3 micsyie 3-12 micauie 00UH piK Ycbozo
Ha 31 epydHs 2017 p.
Kpeantn Ta nosuku 5 388 594 222 1573729 - 2173 339
ToproBa Ta iHWa KpeauMTopcbka
3aboproBaHicTb - 336 252 - - 336 252
[HLLI KOPOTKOCTPOKOBI
3060B’A3aHHSA - 4 335 - - 4 335
Ha 31 epydHs 2016 p.
Kpeantn Ta nosuku 2908 558 393 192 327 1183 304 1936 932
ToproBa Ta iHWa KpeauMTopcbka
3aboproBaHicTb 2476 290 236 - - 292 712
[HLLI KOPOTKOCTPOKOBI
3060B’A3aHHS - 19 538 - - 19 538

YnpaeninHs pusukom docmamHocmi kanimany

OcHoBHa meTa noniTukn KomnaHii 3 ynpasniHHS pU3NKOM AOCTaTHOCTI KanitTany nomnsrae y 3abe3neyeHHi
JoTpumaHHs KomnaHieto BignoBigHMX KoediuieHTIB [OoCTaTHOCTI  Kanitany 3 MeTow NigTpUMaHHSA
GesnepepBHOCTi gianbHocTi KomnaHii. HarnsgoBa paga ouiHe edekTUBHICTb AisinbHOCcTi Komnawii Ta
BCTAHOBIOE KMOYOBI NOKa3HUKM eheKTUBHOCTI.

KomnaHisi ynpaBnsie CBO€ CTPYKTYPOIO Kanitany Ta Kopurye ii 3 ypaxyBaHHAM 3MiH B €KOHOMIYHUX yMOBaXx.
3aBgaHHAM KomnaHii npu ynpaeniHHi Kanitanom € 3abesneveHHs 3paTHocTi KomnaHii nmpogoBxXyBaTh
dyHKLiOHYBaTK Ha 6e3nepepBHii OCHOBI 3 METOID OAepKaHHA NPUOYTKY ONA akuioHepiB i BUrod Ans iHWmx
3auikaBneHnx ocid, a Takox ans 3abesneveHHst hiHaHCYBaHHSA CBOIX onepaliiHuX BUMOr, KaniTanoBkiageHb
Ta cTpaterii po3uTky KomnaHii. MNpoTtarom 2016 p. 3miH y winsax, Nonityui Ta npouecax He Bigdynocs.

KomnaHisi BBaxkae hiHaHCOBY i TOproBy 3abOproBaHiCTb Ta Kanitan nepLovYeproBUMn Xxepenamm pecypcis
Kanitany.

31 epydHs 31 epydHs
2017 p. 2016 p.
KopOTKOCTPOKOBI KpeauTu Ta Nno3nku 2 028 550 1745 780
ToproBa Ta iHWa KpegMTopcbka 3aboproBaHiCcTb 336 252 292 712
MiHyc: rpoLLIOBi KOLLTK Ta iX eKBiBaneHTu (22 393) (43 904)
Yucma 3abopeosaHicmb 2 342 409 1994 588
Ycboro kanitan (738 473) (295 228)
KaniTan Ta yncTa 3aboproBaHicTb 1 603 936 1699 360
Yacmka 3abopzaosaHocmi 146,1% 117,4%

KepiBHULUTBO MOCTINHO KOHTPOSOE CTPYKTYPY Kanitany KomMnaHii 1 MoXe KopuryBaTu CBOKO MOMITUKY Ta Lini
yrpaBniHHA KaniTarom 3 ypaxyBaHHSAM 3MiH B onepauiiHoMy cepefoBULLi, TEHAEHUISIX PUHKY abo cTparterii
PO3BUTKY.
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lpAT «XatidenbbepellemeHm YkpaiHa»
lpumimku 0o giHaHco80I 38imHoCcMI
(8 mucsiyax epuseHb)

Cnpaeednuea eapmicmb ¢hiHaHCcOBUX iIHCMpPYyMeHmi8

BanaHcoBa BapTiCTb Takux piHAHCOBUX iIHCTPYMEHTIB KoMnaHii sk rpoLLIoBi KOLLTK Ta iX eKBiBaneHTu, Toproea
Ta iHWwa gebiTtopcbka 3abOpProBaHiCTb Ta TakoX TOProea i iHWa KpeguTopcbka 3aboproBaHiCTb 3i CTPOKOM
OTPUMaHHS/MoraleHHs 40 O4HOro POKy NpUBNN3HO JOPIBHIOE iX CnpaBeasuBii BapTOCTI.

CrtaHom Ha 31 rpygHs 2017 p. cnpaBeanvea BapTiCTb KPeAUTIB Ta NO3uK, oTpumaHmx Komnaxieto ctaHoBuna
2 063 222 Tuc. rpH. (2016 p: 1 780 452 TUC. IpH.).

CnpaBegnvea BapTiCcTb DiHAHCOBUX aKTMBIB Ta 3000B'AA3aHb, LLIO BKIOYEHi 40 iHAaHCOBOI 3BITHOCTI AOPIBHIOE
CYMi, Ha Ky MOxxe ByTM OOMiIHSAHWUI IHCTPYMEHT B pe3ynbTaTi MOTOYHOI onepadii Mk Gaxkalounmm 3gincHUTK
TaKy orepauito CTopoHamu, BigMiHHOI Big BUMYLLUEHOro npogaxy abo nikeigauii. MNMpu ouiHui cnpaBegnmBoi
BapTOCTi (hiHAHCOBMX IHCTPYMEHTIB KoMNaHis 3acTOCOBYE Pi3HOMAHITHI METOAM N poOUTb NPUMYLLEHHS, SKi
IPYHTYIOTBCA Ha PWHKOBMX YMOBaXx, LLO iCHyWOTb Ha 3BiTHy gaty. CnpaBeanuBa BapTiCTb (DiHAHCOBMX
3000B’A3aHb OLHETLCA LUMAXOM ANCKOHTYBAHHSA ManibyTHIX JOTOBIPHUX IPOLLOBMX MOTOKIB 3 BUKOPUCTAHHAM
JoctynHoi Ana KoMmnaHii NOTOYHOT pUHKOBOI MPOLEHTHOI CTaBKKU A5 aHanoriYHmMx iHaHCOBUX IHCTPYMEHTIB.

OuiHka cnpaBeanuMBOi BapTOCTi (PiHAHCOBWX IHCTPYMEHTIB, WO OOMIKOBYOTbCA 33 aMOpPTU30BaHO
cobiBapTicTio ctaHoM Ha 31 rpyaHsa 2017 p., HanexuTb Ao PiBHA 3 iepapxii cnpaBennvMBoi BapToCTi.
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